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AL Lo SEBAN®IADSS A’ LoLe Dot b oA Lo D>ya D¢ Cd*\>NCH><C Co,
AFLPYDo™ o

CDI*JSo D> PeONDIse TAC (t) | ER (%) | % <d¢"»So*La TAC /2ag<o 5QJrr
1. be¢/N<C> oo 2025-2026 | 2,469 749 0
TAC
2. HDR 330 10.0 -86.6
3. <SePP<seC>PLIse 1,578 47.8 -36.1
2-Nc <o HDR
(<ID=5d>Y%)

bNLA 0 AFLPY DT 0% CAbo DGCc DD BPP>OCHII PYUe<cno s D>SHD>P<seC
bNLAGE*NC bNLo Mo, D>SbbNNJINbS NG B> oSa*Nt AsboLAL®C>L*a e NCH><oC <L >
dC*MeoC Ldd P. montagui ba*a Lo Sb>M®IADLI dAbYLa*Lo, ALA*Q ST DI<sdse
SHD>ACPSLE CL*a SPP®C 5 APSN*Lo (CDRa ALY AYULC AYDSbY>NLLoC
DSLNC>oNe P montagu) APL7A<bSLC AX*a S50 M 920 t AYALSe/N®a Se/Sd e
Ced<d P. borealis N\TSRUUP>IT .

ADcS5dyPEse: AL a ASSdYDALC Ced<d bNLAC IDceNNSdeoNe
I®CP>®ITC/<ePPIPC>YLITE 2-AcnN<Sa® ASboLAL®C>YQ Sa* Mg
APLcPPNSbSaS I LbCDyndct G%PeYSd= Nt D oSocl Mo ASboLASC>Ea SeNC>C
(bNC>oNe Ddo*L PPeC_ 5 APSH*LC ba*a *L.o¢/A*L*a*L.of, .0a2¢ ba*a *L.o¢ <L >
0a P> ba*a*L.o% Pdo*L P montagui NP>LONP 1,578 t—o0¢



Q. OaA®CCPA/L* D5 — Unclassified — Non-Classifié

QAG LY D8/GPL)E
ba*a *Lo SbP>MRNZADY dé\b/LaL:

1. AlLcDPNryDRC Aqb_)bH<l“bC><"_o‘ SboNP>a™M*0¢ P montagui >da.o .0 >¢
ba*a*Lo (Abdo 0a2¢ oa CA*LC) Lo 00 6P>< bata*lo (Ao oa ™
CnDT é\eD%/L g LC) <> Nosdc bN**LoP><*g, ALled*Loo.

2. DcSdAvDYC ADd*acl o Do ATHoLAL®CHN*a®NCHN Ldo™L
P. montagui ba.*a.*La bP>rNTYADRC A La™La.

QAG LV D8GHCPLN 0 ArLc PPN <5 <IIDOADY.0E ba “a Yo BLAY /DS
<\e/Lo o

Ao (P ‘Nagsl1¢ bN*=Lo><®) P._montagui

0a.2¢ 0a L (0a2 bara™l) | ASboLALRCHIC g/ g AfLc>PN
0a 2T PLIcNAC bNLAYN® ot

(I oY _oad\'l~ CnbTPCcnrbde

6NLAY 09

o0a ' CnPT d4\De/Lo*L ASbOLALTCRC g™ AL PPN

(0 &\  ba*a*Lo) oa T CnPTP>Canebdt bALAMM® of
(I oY _0a 29 PLYcAN]C
bNLAY 09

PP®C_5¢ APSK*LC ba*a L D>oo ¢ ASboLAL®CHR*a e NCP>RC

ADcSdyDY® _0a 20 DL NSNS
bNLA* 1 0¢ Lo oa b\
CnP>TPCnrbdt bNLA** 0¢

PP®C 5¢ APSHC AML*a L

b<oJ (ba *a o BPAY /AP Poa ¥ AboLA]IOCPYa PV
<IA\ALo ) DIV 00 DT PLYCnANIC
ONLAY ¢ IH. > oa A\~
CnbTPCnrbd LAY 0C

ARPCHCL DL: ccy <G.0°R, ASboLALSTSIC IDeC>E>q 5N g I>c_Nose,
ALSTD>Cnnbde ba CI

D% JAnCc 22, 2026



I*I Fisheries and Oceans Péches et Océans

Canada Canada

Ecosystems and Sciences des écosystémes

Oceans Science et des océans
ob<PC* <L <DL A\ b/ ® ba Clm sbPrhodc Db rM<osdc NNGSA*L
<L BPPCSDIC DY S Sb>rNoS ¢ PN 2026/016

PYU<KAC SoD>pYCHaC DPYNIPNC SPaPCIC™ 0t PYJ<< ot
(PANDALUS MONTAGU) PJ<<KLASADRTC 4,
ba*a*Lo bbrNo Tt Pc™L, d'L A*L*a*Lo “bPrhod¢ Pc™L
2026-2027 P*J<<odal*

SboAc*Lo*¢

ALSTD>Ccnrbde baCl (DFO) ASbocnosde b Nosdc DYWGse/LLC DP/P<PN* o
PoeCICc>.0¢ PYUK oS (Pandalus montagu) PYUKAS SboAc Lo of Do
PUKLACSADRIC 4 (SFA 4), ba*a*Lo SbD>rNoTC Pc*L (EAZ), <L A*L*a Lo SbD>PNSoT ¢
Pl (WAZ) D**LAN< N sbD>rNe N o DSbD>"A <S¢ 2026-2027 PY<odsal®

ASb oo Sb>AN®NC PDoLot Dabbt DRLDYC A 4, 2026 AIMAo¢ A/ o«
(aD><P>E® QL <O <L BPNBC®IN IAD®/LYa) Sb>rNeN>bNMo PrPos I bNLo™L
PYUKAC b oA LS M 0¢ DPYNIPNC SPoeCdCc® 0¢ PJ<< 0t >Ra SFA 4, EAZ, WAZ
2026-2027 P¥J<<odsal®

SP>rRSoC DIBPReCD>o

SboAc*Lo™L

o PUKLAADY® 4 (SFA 4): 2025-T€, SPoeCdCbc0¢ P 0t AShALALSNC>L*q eD¢
Ml BLIoC (FB,,p) MRDRECH>CD>®IC 4.7 A AANSab®INC Pec*L Sb>ALSN Dol o
(LRP) PU<<KLACSADYIC 4 <L DALCEH DI sdé_o ACShSa N oSh>AP<ISAC (USR).
Ardo LNt PLYoC o SheC®IC NNGSeINC Loq >MC sgoRYE_ Mg 2025-T¢, P/
AP AJCHNE PYYKAC S oA*T M 0¢ C\D>NNLS AL SNCShSaN. sPaCdCce ot
P 0¢ PYKAL DRT SFA 4 ALLPYD>NC SboA*PNeI P LN ¢So<dJC
sb>ALa Aol 4D%C>o*Lot (PA) NarlLo™L.

e ba®a*Lo BP>ANSGTC Pl (EAZ): 2025-T¢, SPoCdCc™ 0t P 0t PIJKAL
PAPACPAL DD ALLADSTC PELaON© /20 Ad¢ “bbrlaldotle 4O0%°Cho™*Lo
NarlLo*l, D*o Pc™L sbBrL RN\D>o*Lo (LRP) 59% ACbP*aSobIo.

o AMTa*Lo SBP>choSIC PecL (WAZ): 2025-T°¢, SPoCdCc® 0¢ PJ<< ot
MNDRCCHALP®DC b oA NI PPc*LGON /20 dJd¢ bPrLlardo il <D%CPo™*L.ot
(PA) SalLol, D*Co Sdé.o ACSHSo M= oSb>AP\* M (USR) DI > 99.9%
ACbP*a "o "b*™I0.

qghxqbccqb:)c

o PUKLAADI® 4 (SFA 4): 2025-T¢, PUKLALTOD>YIC 4 DGuLo b ARAYD of
P 0 DLYTC Mgt <raP*NOo¢ (SSB) NNSYLIC Sd¥Rn.dc DD 20% (NPDJ
30,000 C*%) 2024-To¢ <L DLCEcP>*DC AdoD< e ACSHLY*o M (2005-2024).
PUKLALIOD>YIC 4 DG*Lo b ASHLAL®CH>Y=Q D¢ A BLYAC L7pfneOC (FB)

n 0% Canada



aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

NNG®/LLC SgeRn%®/L<C 19% (NPDJ 33,900 C*%) 2024-To¢ <L BLCEOC Ado >y
ACBL*a ¢ (2005-2024).

e ba®a*Lo BbPANSTC Pl (EAZ): <SaAC ARAL®D of Py ot PLYgC Mg
LRAPYPOGC (SSB) <AL ASbOLAIGNAS IMAC BLIAC <P (FB) NNGS/LLC DR
bata*Lo SbP>MoSIC PecLo (EAZ) ANcN<Se/LLC 2024-To €, >IN 77% (NPDJ
3,045 C*5, DL <N S Lbdo M09 <L 79% (NPOJ 3,298 C, 1Nl
sbrLeda M09, DA o PNJC Ced<d NNGSe/LLC ICGc P D A o P NJC
dda > 1¢ ACSbLY*a Mo (2009-2024).

o A*a*Lo SBPchoSI Pl (WAZ): <Sa AC ARAY®D of P o¢ DLYo¢ Mo e
LALPOoC (SSB) NNGSYLIo¢ DRo WAZ SN N<Se?LSC 2024-To¢, DdNda 16% (NDJ
55,465 C=4), Cbd<dc ASbOLANSRASC A PLIAC PaPPOC (FB) SgeRnde/ L 2024-0¢,
>dNda. 14% (NPDJ 82,646 C>Y). Codd NNGSZLIC DALCac P>®DC al oM ot daP<
ACBL*a ¢ (2014-2024).

IRN* <L Lo AP rso™Lot AlLM7Do™ ¢

. i>L<'O‘f o nSHECPa D¢ NNG®/LLC PLL®DARC SH>ANTADNC g %YL GJGCYJo¢
sbrlbdo*M*0¢ dIRYON 2025-T<

P*J<< o DSoPrPe

o PULACEADN® 4 (SFA 4): D®eCPHNL**LSo N IR g NNGeALRC (ERD) >>*L
2025/2026 DaPcPeI® 83%, Pdo™lL 70% PWUKCDNA* Dot AYPaC. JCH CHC
PYLCPHNPLM Do Pl AYDJa DRo 2025/2026, ID%CHo ¢ dRRg ¢
NNGse/LLC (ERI) Pa>o<sed® 11.9%.

e ba*a*Lo SbPpNSTTC Poc*L (EAZ): ID°CPHN* Lo e SgsRYEa Nt NNGILC DY
2025/2026 DaPcPI® 6.9%, Pdo™L 9% bNONe PYUKPNCH>I*a®Ioc (TAC) AYP<C
CHNSCPRC PYKNCDR* D¢ AYDJN DRo 2025/2026, <DeCHo N g *o ¢
NNGse/LLC (ERI) Pa oI 74.9%.

o A *Lo SBPchoSIC Pl (WAZ): <DSCDNeLSa™ ¢ Sy gt NNGeILLC D%
2025/2026 >aPc DI 10.0%, Pdo*L 55% bNONe PYK®NCHI*a®Io ¢ (TAC) A7P>Yo<.
ACHNSCPRC PYKNCDR*a®DC AYDJN DRo 2025/2026, <DeCHo*NC g *o ¢
NNGse/LLC (ERI) Pa oI 18.1%.

D*LAMNC SoP>pho ¢

B>rhNo I ana AR/ Lo ¢
45GJd SbDNTSIC ADRCHaL LM PeCH>C >SS

SOD>ANPCDT N PYUKLASSADRTC (SFA) 4 Lc®osb®D¢ sbP>phos I NadlLo*lo

LsepseNCPDc DseYLNse 2023 (Baker et al. 2024). sbD>ALNeCD>o ™M ba *a*Lo SbD>rho sl PEc™L
(EAZ) <L AL Lo SbDrho Sl Pl (WAZ) Lc®o b ShDpP<Ss Lo

LsepseNCPD>c DSse/LNC 2020 Ddo*L /2o<dJdC sbbrLaldostc 1D%°C>o*L (PA) NarlLo™L
PoeCICc0¢ PYUK 0t (Pandalus montagu) (DFO 2020).

oMo Sb.oADT L
Lea D> <56 DPYP<PNC




aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

OCYEYRE SHPANTSIC B
1. PYc<T C* Do “b>rhoels L% 2025 (DFO 2025, Enright et al. NNS®CH>Rc<T)

2. Py Lea e CSGJIC DPYPPNG B2 odn (SFA 4) <L &2« (EAZ <L WAZ) 2024
(DFO 2024a, DFO 2024b, DFO 2024c).

PYJ<KAC SOPBRAN®CDo M 0¢ D®eCPKS®
1. /<HLSPLRTC SboADYWJCPo ™M NNGT*/LRo ¢ D** Lo b™I¢

2. @O A®YLIC SboADJCPo* N NNGPYLIoC D**Lob®D¢ (Ab/DN“ON ASbocnosde
2% b™IC QL ASboe ol D LoSbIC NNGSeYLN)

SH>ANECHT N PUKLALSADRTC (SFA) 4 <IDSheCseDC DPYP<IPNGC ACSH®<L eI gC MED>RE 5NC
PULLACBNCDRTQ D¢ M AC BLIAC <P (FB) SPoeCdCc®.0¢ P o¢ dMAg* Mot
AC*PseDd (A, SFA 4, EAZ, <L WAZ bN**L<oN) (Baker et al. 2024). Ac <S5, SadLo™l
SFA 4 SBD>ANATSH®I® DL {doC o SbCP*a Do NNGS/LIaC <L bNONC LegcD>Sa ¢
NNGYLIC AMAg* e 0¢ Qo *Lof, LT PYKLASADLIC 4 DG ASH SLAIGHNAC
ArAC BLIAC <P (FB) NNGSeZLLC GoPCC>PLEC DeDN P a<dseC>PLC
0D ¢ 4DeC>aL.

>Ro baa*lo Sb>pho sl PeclLo (EAZ) <L A*Lea*Lo SbP>MhosIC Pec*Lo (WA2),
SH>ANSTDY® LoD halLo Lot NePeNCHILYC ALSTD>Conabdt ba Cl (DFO) (2020)
P> 0 DPYNIPNC Sh>NNN 0f SHD>ANSTDRGC I*P<IeC>ALYC NP ON
ACSHST N 0¢ NNG®YLITC ASHOLAGHAS MAC BLIAC 4oL (FB) <L Saof
ARAYSD 0¢ P 0¢ PLITC Mg <A POaC (SSB). CLEP <WUNC <L <Sa AS PJ<<AC

Y CJC NPoc®0¢ CPa N PALCHOC 17 Tl CC AALPYD>NC GpcC>a M0 ASHoOLAIGRAC
ArAC BLIAC <PAPYLOC (FB) NNGSEILLC, QSaAC PUUSKAS ShoADIA*Q AC g ¢
D2LAN DN ARAL®) o Py o PLITC Mg <+ OaC (SSB) NNGSb/LLC,

4RN* 4L Yc*Lo AP rso™L.ot SbPrho ¢ AD%CPo L

drioc BPLIo¢ <peNOo¢ DLYoC g SbeCsDe Ac P 7/l B2 PUY<LAT OB 4
B>rNo ¢ hallo Lot KL SbD>rN®eCP>HN PoeCdCc® 0t PYKL ot AIMAa™ M0 JC DN,
PYJ<KAC harlLa™C AFLMDRC

PUKLALODR™ 4, ba*a Lo bPrholC Pec™L (EAZ) <L AML*a Lo Sb>rho e Poc™L
(WAZ) <D CPo M 0¢ D** Lo bt PYJ<LJNoC. Po®CICC PYUKAC Codaa > NJC
IDob™IC PYGWYUN“DONC a*LsbCio™M* o (Le Corre et al. 2020).

SoD>ANSANC

>R PYKLALADITC 4, PcL BEALRN\D>o*Lo (LRP) PoeCdCc™.0¢ P oC
bN**Lxo ¢ bP>rhod¢ DP/N<IPNT ¢ Sbrlbdo ™M o¢ (2005-2022) DR PYKLALADRTC 4,
ba*a*Lo bbrhodt P Lo (EAZ) <L A*W*a*Lo sbD>rhodC Pec*Lo (WAZ)

! Enright, D., Baker, K., Le Corre, N., Coffey, W., Atchison, S., Kenyon, K., Malayny, C., Fulton, S., Walkusz,
W. NNGHCP>R=c<C, Information to support the assessment of Striped Shrimp (Pandalus montagui) in
the Eastern and Western Assessment Zones and Shrimp Fishing Area 4, March 2025 (OP/P<PNC
AbRS N SH>ANSC D> SPgeCdCEC d*J<<AS (Pandalus montagu) ba*a*Lo <L A*L*a*Lo
SO>ANGSIC PecrNeg <L PUSKLASADNC 4, L&Y 2025). DFO Can. Sci. Advis. Sec. Res. Doc.




aP<PC® AL <D JAOD®eYLL® QL

DPP>CSeD_I¢ JADPALLC

SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢

P o¢ JPYPPNC 2025

AP NCHC>IC ACH®LN®IgC IPYPIPNGC NPPNNCD>PIC AShOLANIGNAS IMAC DBLIAC
LRV (FB) NNG™PLITC (FBpy) ana AN PYUKAC SboAc™ L o™ 0% PTc™L
Sb>AL RNNP>o Lo (LRP) SPo*CdCc*0¢ PYUK 0 DR PYUKLALNDRTC 4 ACBLI*o ¢

>do™*L a~\>No©

o N FB,,, PUSKAS SISRAICD>®DC L DALCE M@ ®INC a\>N* o ACSHLI Do

A*LA0¢ 156G 0f,

o INC BD>AYDILRC FB,y, Ad*o Mo 2005-2022, <L
o 40% a~b>N*r*o ACHBLIOo* Pdao FB,, NNG®ILIocC BPR**LC 2005-2022.

Sdc.o ACSbSo M o0SbD>rP< N (USR) aoa ACP PP Da > bo 80% a\P>N*NC
ACBUL*T ¢ FB,p, NNG¥PLNT DR 2005-2022, Le®ob%D¢ 1.8 AIM'<INob™IN
ACbSg*N* o¢ Pl bP>rALN\P>o*Lo (LRP). C*a. ACSbSo*L <"rM*M*obLcJ*a D

QSGUIre 56J S,

Ac<Sod DNPNNo I SboAc* L oM 0¢ PUUKAL Do b®I¢ Pc*L

Sb>AL RNNP>o*Lo (LRP) <L “dia ACSbSo ™M oCbD>rN<sa\* ¢ (USR), A*Lr°b*g¢

QA A®YINC PYKAC SboA*T ™ 0¢ DNPNNJICHILYC Do Sb>rNSo Dot DLYo
o nHCP ™I NNG™ALLS bNONS L*ocBSo™M NNG™ALLS L PY<LAT OB 4 BITR
ASBOUALGNAS AIMAc DLYAC <peOC (FB) NNGSeYLRC

b>ALNC Dd oL ba*a Lo bP>rhNod¢ Pec™Lo (EAZ) <L A*L*a*Lo “bDrhosdC
Pec*Lo (WAZ) aoa AZ®CP>I/LIC NNGSeYLIoC 1.

NNGOILNE 1. SOBAPLA Y PoCIC0¢ PY<K 0 ba *a o bEAYT L P (FAZ) <1 A °a Lo

BLANT LI P (WAZ).

PN >d oL Bysy, ALTD>Conrbdt ba Cl
(DFO) (2020).

ba*a*Lo | A*L*a Lo
Sb>AhoSIC | sbP>Aho S
S S A “uC Sqb Sb
bR LAY aoa Ao ey P,
(EAZ) (WA2)
40% aSP>NC NNGOCHYLNC /\'C“bl.-x"lO‘““f“l_oc
Dl SoPALIPLDOAL <At ARAY®D o¢ P ot PLNoC Ao ¢
C g Lo <LRPPOGC (SSB) P DSasbseNe_5N¢ ay ay
(LRP) (2009-2019 I EAZ, 2014-2019 b1*L waz), | 100 € | 12300 C
PJO\N® D>do*L Busy, ALSTD>Ccnrbdt ba Cl
(DFO) (2020).
80% a >Nt NNG®CH>YLNC /\.C“bl.-x"lO‘““f“l_oc
sdé.ag 4“&4( ARAZ®D ot P 0t DINoC Ao ¢
ACTHSG e 0GB A<\ C L0 (SSB) PY<cP> o b*N=ore 6.100 C= | 24600 Co
(USR) (2009-2019 B*UL EAZ, 2014-2019 DI*L WAZ), ’ ’

ASCD>oL Sb>APPLTAL

®R) ASb= )5 _ -
DGC>I® SH>ANTAL
(TRP) ASH=CO)sh - -




aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

DP/P<PNC

o DPRCEIN PY<oC bbrho bD*AsbNA*L (NSRF) - ALST>Ccnrbd® ba Cl (DFO)
AcnbNNeo®dt <SGJCLE bON sbP>rNsose (2005-2025).

o FByp GPCHO M0t ASh/DPASC DPYP<IPNGC DR, 2005-2025 D>1*L SFA 4,
2007-2025 D>*L EAZ, <L 2014-2025 B>1*L WAZ

o AMAc¢ BLIAC PO NNGSYLLC <GopcC>a N D% EAZ ASbYDvac >seDc
JPYP<IPN* "o ¢ 2009-2025.

o dMAg¢ BPLIAC PP NNGSYLLC GopcC>a e DL WAZ ASb/Dac >seIc
JPYP<IPN* "o C 2014-2025.

o e dC““.L;O‘ bP>ANTBCo e ID®CPR® (AQMS - SbDALYDc P ba CIN ¢ Ne
dC*Lo Pobc [CAQR]; 2010-2025/2026).

o /20 <dJC AQMS DN®NNCD>®DC Pa DY PGAAoS I PHLC>Yo ¢ DPYN<IPNa < (1979-2009).
DPYPIPNC QP7nseDC;

o PabYcDSAAoSIC PYUKICHYoC DPYNIPNC 2025/2026 AFLPYDRCAYA YL N
PULo <S> LONseIL Y PLL NPLASo Lot L&Y 31, 2026. AQMS DP/P<PN¢ B>+ SFA 4,
EAZ, <tL WAZ AYDc DI 52 odn 13, 2026. PUKC>Y .0t DP/PIPNC 2023/2024 <L
2024/2025 D<o JrLeNC>P>®IC CI\PNNON <SGl PU<LLAos e
(NNGseLNC D),

o ALST Cd*a®N.ot Acnd® (1979-2025) DPZN<IPN*NC ASb/DYY D>/ OC Lo >N 5GJ ¢
JP/rdIPNo<




aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
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SHD>AY Y g

PYUKAC Sb oA LT 0¢ QL IP7RSHC™®IC — PYKLACADE® 4 (SFA 4)

— PYKCPrC g{— FBpop
_ PYSECHPOeDE (A) - - 95% “dca T D" i (B),
Pecare aaen [RP Y .
4000 1 Ly s
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PAUECEE (C)

1000 4
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Ao BLYTS NNGRALE
-

i
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<Gy
~ 44— ERI
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P (B) FBooy I 0 P BLAPIA Y0 (LRP) I.0- ACTHT >0 6B T (USR),
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OPAP<PNIC <104 °a ¥ )




aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

PJ<LAA>N™ 4 (SFA 4)
— ARAY*D o PY< oS s\

D>lLioc o <D< (SSB) I
1= - 95% “d*ca Sab*<D* ’ \

© ACH o LIbC*C* < ! \

(o)}
o

N
o
1

ARAY*D o PY <o >LYgc
Ao <P Do NNG*ILYE (x 1,000 C=*)

O-

2005 2010 2015 2020 2025
6y
JAYL® 2. PYKUATAPYI 4 IS ARAL% 06 PYK 0 BLYo o< Do (SSB) 95%
Yea oY Ao 2005-2025. CH¢=C PHUBIATE G APNY 0 ACBLY T ¢ LY, 2005-2024,

ASboLAdSo®

PPN PRo PUYKLACADSTC 4 LrafePegSbe DD JP7nbCia N Sbo My Lo 3,000 C*
JQJJCLE BR**LC 2017-2025 (7pd<™ 1A, NNSTPLRC 2). PY<C>MQ**L™D¢ 2025/2026,
7% odn DN od 13, 2026, DAY P>®IC 2,807 C* (70% PYJKCHNL* O P ¢

4,033 C*Y).

A BLIAS rafapac

PUKLALTADNIC 4 DGELIIC ASBOULANSHAL AMAC BLIAC <#aPePDC (FB) <L ARAYSD of
P 0 DLYoC AMAge <ar*NOo (SSB) NNGTZLIC raPaPc >*DC JP7ashCiaN
GGC*ILYTC, DI PP 19% S RN®D PRa A OLAIGNAS A BLYAC Q7pfenede
(FB) >R**LC 2024-2025 (2024: 28,600 C*; 2025: 33,900 C*Y), <L 20% Sd*Rn.]®eD¢ PRo
ARAY®D 0¢ P 0¢ DLYGC AMAgt IafeNDgC (SSB) B>R>*< 2024-2025 (2024: 25,000 C*;
2025: 30,000 C*) (Qrp*se 2).

<D%eCPa¢

O®CPo*NC IR/ oM NNGPYLLC (ERD) <d*c MG P>®D¢ 0.8% <L 23.3% D¢
2005/2006 NPDJ 2024/2025 <L P>dWUN<**L®I¢ ERI (ID%DN PYJLCHN]**L®eDa ¢

Lo odnD>c®N=od 13, 2026) DA< DI 83% >Ra 2025/2026 (I7r2J<se 1C). IC*NSCH>NC
PPN Do Pl AYDJo DRa 2025/2026, ID%CHo ¢ dRYEa Mt NNGHILIC
(ERI) >aP>o<dsed® 11.9%.
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L°a

SPoCdC® 00 P 0t DPRG PUKLALUDITC 4 L*a >l 4.7 MAANSob®DC Pl

b oAc*Lo™C

SO>ALNNND>o Lo (LRP) <L P*LCo Sdéio PU<aC sbB>AP<sA Lo (USR). Mdg-cL*re
DLYoC o SbeCP @ D¢ NNGSEILLC SgRA e DI 8% >R 2024-2025 <L
ShedAPc >eCHL SPRRYN N PR 2025, XM NNGHC>ZLC PYKAL S oA*T ™M 0,
ASbYD>NON AMdocL M bNONe LoD NNGPCHILEC <Ll PUKLALSADLIC 4 DG ¢
ASHOLASINAL A BLIAC <P POC (FB) NNSSPCDALEC CIRNBPNNC DO AL >avIa .
PUUKAL Sh oA NI PO Pdao ¢Pa<Jt Sbbrla A<oslc D%C>a Lo (PA)
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P o BLAPT Ao (LRP; 3,100 C*) 'L .o NCH T o066\ ¥ (USR: 6,100 C*%), (C)
LIPCLo 0 I T NGPCPPLN (BRI, A ocno /¢ A oCPY IOJoc 0°
AbOLAIPCPN A I 0¢ Ao PLNTC <AL D09, (D) APba AN o (OP/N<P)C DA “a b9,
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A€ BLIAS <FrPPEDE NNGSILIE (C=)

<GJ

TRAYL® 4. ba o Mo BLAYT U Pilo PYKHCLYa ¢ Il BLYAC ALY O NG 95%
‘dea ‘obaoc Ao]do PIo 2009-2025. NICLY Ao/ PUCIAYC ALY NCOon Uy CH
LI ¢ 2009-2024.

ASboLALSo®

PYLLCH>YC PR ba*a Lo bP>ANoIC Pec*La (EAZ) A PSheCse/LLe AP7nsbCsa,
PPrLo D*LE* M@ D¢ 1,000 C* ISGJGCP®/LYoC L*a >l sbrLbda ™M ot 2009-2025
(rpergse 3A, NNGSZLRC 2), PY<<eC>PLe L/ DRa 2025/2026, 7> odn >N 13,
2026, DAY P> 228 C* (9% bNONC PYK®NCH>I @ ®D¢ [TAC] Pdo™L 2,469 C*Y).

A BLIAC Qrafapac

CLPPY ASbOULAISHAL AMMAC DLIASC <7afePeOC (FB) <L ARAY®D o¢ Py ot PLYoC Ao e
AL (SSB) NNGCHILIC L7pfePegrSbe DD JP7nsbeCedLa N 9GJSCsY LYo,
ARAY®D 0t P 0¢ PLIoC Mgt <*a >N ¢ (SSB) 2025-T¢ (3,045 C*, DML
ENER® Sh¥LPdHCST ™M™ 0 AN N®DC 77% D>R>*L¢ 2024 D*Lo AdoP><]¢ a\>N*M* o
ACSBSonLICH g (<7<t 3B). ASboLAISHAC A DLYAC raPec (FB) 2025-T°¢
(3,298 C=, <NEJL%® b LedSbCia™M™ o) D*L O >TRCH> Ida D> >N
ACTBSoNLRCH N QL QNN 79% DR*LE 2024 (7p*dse 4).

DLY.0¢ asaAYJNC

ACSHSa A LRCCH N Q5@ AC <Ll <N CdonLICC e CIRDPNNILLE SgRRYO DA e g o
QSGJGC®YLYTC AL %NS QN P<seIN <Id o Mg 2023 <L 2024 Ac*M*.0¢ SN o¢
ShLPdSHbeCSa M 0f 2025-T¢, <ISa.A¢ CPa-NLRCH C SgRAGSH e >PIC IWJNoC

CPo LR QN R c >IN 2ot b*LedSbCSa*M*0f, CPaSb®I 50%
QYNo € Sa ot AP Sarl AN ac P®IC 2025-C <A P< D> 2024-¢,
SHLPdSHCCSa e 0¢ N, Cod<l P ASHeCeIC baddN, AD* OG0 IDATSHP*Q DI PIYKAC
P DS of,
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<O CPo e

<ICHNL*2LSo e SIIRIA oM NNGPYLIC (IDDN P eCH N> ®Do ¢

7 odnDc®Nod 13, 2026) PRo 2025/2026 D>A<UcP>®DC 6.9% (Qn*J<® 30),
IO®CPobPa®IN dRV*a*L 74.9% JC*MoPN 2025/2026 bNONC PYKPLNCH>*Q D¢

(TAC) Dda.o 2,469 C* AY>DN.

L*a Sb.oAc*Lo™re

PTeCdCEC PYUKAL PRT bata*Lo b Pe*La (EAZ) Lea><rc Do Pl
So>ALNNS>o Lo (LRP) 58% ACSHPa SAT*L.of. PYUSKAS ALLADRIC P gD YD a<JC
sb>aLa <o ¢ 1D%C>o*L.o¢ (PA) SYarlLo*L.oC.
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PYKENCPYa I (TAC), (B) ARA>%D.0¢ PYUK 0 LYo I Fo <A D¢ (SSB) 4D 0¢
P o BLAPT Ao (LRP; 12300 C*%) 'L dc.a NCO T obLAT A (USR; 24,600 C**), (C)
<LICCLa o PR T NGPCLALN (BRI, Abocn o/ AboCHYC IO<koco°
ABOLAIBCPYQ D0 P PLYTC IR DT9), (D) Aba ALNT o (DP/L<IPC <IDA a9,
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——  A%OUAIGHAS <M BLIAS <pfpereDe
,?1 50000 ---- 95% Sd*c_a So-b*1cDC
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ACHSa™ e
62,085

50000 — T

Arec BLYAS <peDe NNGRPLIE (C

2015 2020 2025
<Gy

LRAYL® 6. N o BLAYT I P ABOLATPCEYa ¢ NS LN 95% ‘dca ‘oball Po<do
DI 2009-2025. NICYLY Aa—/C PUTEIAYC a AP NCH°onUNCY ¢ DL 2014-2024,

ASboOLALSo®

dUKHBCDI BRG A*L*a Lo bD>rNa S PecLo (WAZ) <aPePsbeCed/Lse daDY .
D% 2015-2018, <ISGJCLE PO LrpePSpeCseY ¢ IY7pSosbsaN Sbo My Lo

5,000 C* DR**LC 2019-2023, PYKHBCPRC I RN P®I bo Lo 8,000 C* JC>ITC
GUre PPdo NN >®IC 2024/2025 boMy*Lot 6,000 C* (drad<se 5A, NNGSZLLC 2).
PN L5 >R 2025/2026, Y o<dnD>ceN=HJ 13, 2026, >d<tJc DI 8,274 Co
(55% bNONt PYKPLNCH>I*a D¢ [TAC] Pdo™L 14,956 C*Y).

A BLIAC Qrafapac

ARAY®D 0¢ P 0¢ BLIGC Aot AN (SSB) NNG®ILLC BRa 2025 (55,465 C=4)
N MP<eP>®IC 16% PR**LC 2024 PP<o dag™Ma ™I ddoPxI a PN e
ACSBSanLICH Mo (72 5B). ASboOULAISHAC AMAC BLIAS e (FB) NNGSeYLSC
>Ro 2025 (82,646 C*Y) d.gcP®I¢ Ado Pt al>N* e AChbSonLCH o <L
IR ®IC 14% DR*LE 2024 (7] 6).

BLY.0¢ a s ASyJN¢C

a0 <L <N CPaALICH N CIRNBPNNPZLIC SgRRIODM Jp e g o
QSGJGCPYLLYTC L SRS P 2025-TC *NMC AN N<SoSbc >N 5N 2024,
A< odoc, 2024-TC, CPa™MC 50% <WUNoC ISa0f D> Sg*Nt %N QN c<SoSbe P>eIC
ShLedSbCSoYLany M 0¢ INDa¢ PY<AosdRn<Ic P>®IC 2025-T¢ (% g SbeCeC* ot
LaPegsheIC ACShSa e DSeC e o,
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aP<PC® AL <D JAOD®eYLL® QL
DPP>CSeD_I¢ JADPALLC

SFA 4, EAZ, <L WAZ Pg-*CdCc*o¢
P o¢ JPYPPNC 2025

<O CPo e

<ICHNL*2LSo e SIIRIA oM NNGPYLIC (IDDN P eCH N> ®Do ¢

Lo odnD>c®N=Hd 13, 2026) Do 2025/2026 >d<Jc D>®IC 10.0% (<ra2J<s 5C),

D% CPobPa®IN d*RV*a*L 18.1% JC*MoPN 2025/2026 bNONC PYKPLNCH>L*Q D¢
(TAC) Dda.g 14,956 C*> AYD>oN.

L*a Sb.oAc*Lo™re

PoCdCc® 0t P 0t PRa AL a Lo b>rhasI Pec*La (WAZ) L*a < sdc g ¢
Sdc.o ACSbSo M o0CbD>rP< N (USR) Pdo™lL > 99.9% ACSbiobP*a ®DN. PYKAS
oA N®IC Pc*LEO¢ Pdao /2odJ¢ bbrlaldosle ID°CPo*Lot (PA) ~arlLo*Lot

<D®CPSHCP/LNC oa *CPRC

NG 2. ACB%IT< DNENNICPALY PYKCOYTS <. dCY %0 (C*%°0) ba “a Lo bPAYT IS
P o (FAZ), N Lo BPAYNT L P (WAZ), <H. PYUKULAIADY 4 (SFA 4) PoeCdC0¢
PYK D PR 2014/2015 PYKULAl” 2025/2026 PYKULAYI QLD DN NNJCPALYC
PYKCPNE 2024,/2025 <. 2023/2024 PYUUA Al <TPN<ICPC>%IC CAHPNI“ <IGIL <
PYKLAIT S *PYK OOV DU a6 AQUS Lo<n b >J 13, 2026 Pdo*L ba °a Lo
BLANT L P o (FAZ) <H N a Yo bPAYNT L Pecio (WAZ) <L PYKUATADNTC (SFA) 4. Ac
PYKLAI @V LIAYNT W0 PYKECOYC APLPN5 ¢ 2025,/2026.

bata g BOIGI P | A*talo BT P PUKLACODI® 4
Aot e (EAZ) —— (WA2) . (SFA 4)
A e A P A PUSC | P Conan e
(TAC) (C*Y (TAC) (C*)
2025/2026* 228 2,469 8,274 14,956 2,807 4,033
2024/2025 582 2,216 6,088 15,384 3,110 4,033
2023/2024 564 2,100 8,300 17,282 2,753 4,033
2022/2023 1,460 1,400 8,128 12,096 3,755 4,033
2021/2022 965 902 8,106 9,470 3,146 4,033
2020/2021 447 840 7,841 11,975 2,734 4,033
2019/2020 225 840 8,114 11,975 3,034 4,033
2018/2019 234 840 5,531 6,138 2,571 4,033
2017/2018 233 840 5,609 6,138 2,611 4,033
2016/2017 358 840 5,660 6,138 1,112 4,033
2015/2016 59 840 4,616 6,138 2,134 4,033
2014/2015 401 840 5,836 5,860 1,235 4,033

4RN* <L Lo AP rso™Lot AlLM7D>o™ ¢

©oCo ¢ DP/PAPNK®CH*NO® AL*Lo Sb>rho SIS SboA*on Y o IDAa D> DO 2025- <.
PUUGEC ALLADNC gy DSHC®IN <O 0¢ ASb % 0 (A5, IdPOC Sb SN [Reinhardtius
hippoglossoides], SSHAIC ASb_>® [Macrourus berglad, <¢¢.>Ne SULAS [Gadus morhual, a.CSa A¢
[Rajidae spp.], <tL <ID><®D% ASb_sb [Sebastes spp.)). CAL*QADC o SHeC®IC I+P<I¢
APSNNR=Q®DC Ao PLYo <O o¢ <L Mg Mo s eony o

o NSbCCH g, M TN PYUKAC gy DYOC Cod o™l PLIYTC onshbeCsedat <rpenede

P> 5N PLYo onSbeCseIt ACShST N 0t <o M of, Pc*M*o Sb*LJSbCPNYoC, <L
PP ®eCH N oY DR @ GGNASL BLYTC o nsbeCPea D¢ NNGPCH/LIYC Sh>ANSANY DR
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aP<PC® AL <D JAOD®eYLL® QL SFA 4, EAZ, <dLL WAZ Pg-*CdCc.o¢
DPP>CSeD_I¢ JADPALLC P<< 0t DPYPIPNC 2025-1¢

fgIRNLITALLC JSGJGCPLYo, NPN=NSHWedCio™ M of Sg¥RYIODI 2025-T¢ P/<loc, IlAc
PLIAC a2 44 Ko ¢ IB<®Io Abo*c ¢ NN P®IC 4*<C dd*c*M*o 2024
<L 2025.

P3J<< o Do PC

MADRCDYC AL SboAC*LoSb<IeNC>RE K5epeNCHILANOC CoA L Sb>rhas It NNGSeYLSoe
J**Lo b o™ 0t L DP/MIPNot AMSNCPH o

aPLSA\*NC a__ya PNbSoP><¢

A< <00 SPRRIC PN egaNC IIBCI® K4 5N AYPGo DY <Ll bNSbCSa ™M of,
b o b®INC CcLt a®, N K¢ AYGoP<C Abc<Not NJNINLTQ I PRI<KAS

a**UbCio ™Mot <L ASbOULNP o™ 0 PUUKAC A*YGNCPHRC DALY o P Po b
A/®DON <L dooN A*L*a Lo sbbrhosdC Pec*Lo (WAZ), ba*a*Lo sbDrhosd¢ Pec*Lo
(EAZ), <L PULLASOD>R® 4 o P*Lot Coa ASNNL*aeCrL AP7ashiCia M of Mdo¢ DLYoC
LAPYOTC CdyPYot Aol <L A Mg SbEANSADYTS, CRRINA*a DL SGJr.
SPTCdCEC PYUKAL PRI baa*Lo sbP>Ahos¢ Pec*Lo (EAZ) CAL*a 5<ISbN< 5 Ne

>L%a *Lo <'L ba*a*Lo, CALA*c*L.o® <S¢ AP7pP*a D¢ I PndSo ™Mot <L

Qe NST M 08 P HACHYT . ShP>AN®CD>o N ICJC DPYNIPNC < oha MAg* Mo
P> LSOl aoaPNbosIt abaA®IJ A< sboAc*Lon sy M of.

ASbOCP>R*a oM NNLoC bPANSTo PR o¢ DIASNdot (bA< <6 I\ PYC <L b5 /)
QD®CP>SHEC®LLC ShrLeda*MPNJC BPB>C®IN PJ<<Ka ¢ SbP>phos IS b asbNP*L (NSRF)
ALST>CnabdS baCl (DFO) AcnsbNMg Sb>ahosle <L ASboCP>Y*a %D *Ldd*o* o
DI <RP ot SoPrLyD>* L

bN=*LL PN DN SH>ANTANSD>RC PLLPIAT P> D¢ ICHPTC, bN**Losb®Io¢ Al do*Ma,
LODBILL CIRNPNNNE rP PO o I**LSbeCSa™M® of dMAgNc L <2 an

AR o QL APSHCSaNe, Ced<l ALLADNC Do?<¢ IC*N®DJ PYUKAC SboA*a* M of <L
DPSbP*a ®D% A ¢ al g™ ¢ ALLADo DN PUKAS SboA*c N 0¢ \odo I/ 1o
al*o* o, Sb>ANoSIC SboA oY M AFLNY D™D 7 egsb®DaC a |**LSbeCia*M* ot

ASb oo e ACHIoC. IDBCDSHCYLYoC, AcDPhb®C><¢ PRo ba*a*Lo Sb>rhosle
Pec*Lo (EAZ) 'L A*L*a Lo sbP>rNo sl Pec*Lo (WAZ) Na7DPLYC dDcNpof, TPoOND>RC
ACSbSa ™ 0¢ Sb>AoS I <*No*L. Ca IDCHo™L Abs/LJ*a D¢ oa ctl ACShSa\><HN
ASB LA DaPPbA“ DN ASboOLALTIE AcnyDITC P+ POa > NAPyD>Yoe,

QA ®I%® bo%™ JY7r®IC a **LBC oM 0t AboOLAL o PN IOATbP ‘oM * o¢
JLSeY g ¢ M Age of,

SB>ANo I 1D dsP>RC

ARNP<od AchnyDo*Lot Cod*L PUKLALSADI® 4, ba*a Lo B>ANoEIC P L (EAZ)
<L AMTQMo BB PTCML (WAZ) PUL®DAC DM I *D¢ Acd™vo® dIlo™ M oS,
B>rNo PR Cdo L PY<<oC bP>ri®eC>b*ondce.
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D>PPCD 1 JADPLYIC P ot DPPPNE 2025
NNSSeCP>ALIC bNLoSdC AcM7D>SbCP<c

dN*L AcnSbN*Ne

Colin Gallagher ALSTD>Ccnrbdt baCl (DFO) PPPC®DIC - sb>pa /] ose
ALT>Coneede baClm (DFO) ob><P>*C* - baCl’

Hilary Rockwood SbD>ANSa IS DSbD>YYARrGC bNLAC (CSAS)

Erika Parrill ALSTDCcnrbde ba Cl (DFO) ob<P>c® - sbbprald*gse

Hannah Munro ALSTDCcnerbdS ba Cl (DFO) ob<P>c® - sbbprald* ot

Krista Baker ALSTDCcnerbde ba Cl (DFO) ob<P>c® - sbbpald*ose
ALSTD>Cenrede ba Cl (DFO) baCcll <*Lesbeda®

Nick Duprey <DL T (NCR) - sbbrar/d*os®

Nicolas Le Corre ALSTDCcnrbdt ba Cl (DFO) ob<P>*c® - sbbprald*gse

Samantha Fulton ALSTD>Ccnrbde baCl (DFO) BPPC®DIC - shbP>pa /] ose

William Coffey ALSTDCcnerbdt ba Cl (DFO) ob<P>*c® - sbbpald*ose

Wojciech Walkusz ALSTD>Ccnrbde baCl (DFO) PPPC®DIC - shb>pa /] ose
ALSTDCcnrbd ba Cl (DFO) ba Ccllm <L sbbdéne

Liliya Baranova AP/ T (NCR) - AP <Nho P> ‘Na®

ACICP>RL*a %I DNPLINKC

Baker, K.D., Anderson, S.C., Coffey, W., Walkusz, W., Mullowney, D.R.J., and Skanes, K.R.
2024. |dentifying a Limit Reference Point for Striped Shrimp (Pandalus montagui) in Shrimp
Fishing Area 4. DFO Can. Sci. Advis. Sec. Res. Doc. 2024/067. iv + 27 p.

DFO. 2020. Science Advice on Limit Reference Points for Northern Shrimp (Pandalus borealis)
and Striped Shrimp (Pandalus montaqui) in the Eastern and Western Assessment Zones.
DFO Can. Sci. Advis. Sec. Sci. Advis. Rep. 2020/053.

DFO. 2024a. Stock Status Update of Shrimp Fishing Area 4 Striped Shrimp (Pandalus
montagui) in 2023. DFO Can. Sci. Advis. Sec. Sci. Resp. 2024/028.

DFO. 2024b. Update of Stock Status Indicators for Northern Shrimp, Pandalus borealis, and
Striped Shrimp, Pandalus montaqgui, in the Eastern Assessment Zone, February 2024. DFO
Can. Sci. Advis. Sec. Sci. Resp. 2024/017.

DFO. 2024c. Update of Stock Status Indicators for Northern Shrimp, Pandalus borealis, and
Striped Shrimp, Pandalus montaqgui, in the Western Assessment Zone, February 2024. DFO
Can. Sci. Advis. Sec. Sci. Resp. 2024/016.

DFO. 2025. Stock Assessment for Striped Shrimp (Pandalus montaqgui) in Shrimp Fishing
Area 4, the Eastern Assessment Zone, and Western Assessment Zone for the 2025-26
Fishing Season. DFO Can. Sci. Advis. Sec. Sci. Advis. Rep. 2025/041.

Le Corre, N., Pepin, P., Burmeister, A., Walkusz, W., Skanes, K., Wang, Z., Brickman, D., and
Snelgrove, P.V.R. 2020. Larval connectivity of northern shrimp (Pandalus borealis) in the
Northwest Atlantic. Can. J. Fish. Aquat. Sci. 77(8): 1332-1347.
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DFO. 2026. Stock Assessment Update for Striped Shrimp (Pandalus montagui) in Shrimp
Fishing Area 4, the Eastern Assessment Zone, and Western Assessment Zone for the
2026-27 Fishing Season. DFO Can. Sci. Advis. Sec. Sci. Resp. 2026/016.

Aussi disponible en frangais :

MPO. 2026. Mise a jour des stocks de crevette ésope (Pandalus montagui) de la zone de péche
de la crevette 4, la zone d’évaluation est et la zone d’évaluation ouest pour la saison de
péche 2026-2027. Secr. can. des avis sci. du MPO. Rép. des Sci. 2026/016.

Inuktitut Atuinnaummijuq:

ALTPCnAbdC ba (. 2026. PY<o bPAYT I IP/P<IPNC PoeCIdC >0 PYU< o
(Pandalus montagui) PYU<UAIO\PYTC 4, ba *a *o bPAYT L/ P, <H A% Yo
BLANT I P 2026—2027 AbOULAIa S ALTPCn A ba CI- (DFO) ba CI”
BLAN ) 0 BB ABaAZ6\ ¥E BLASYCCPALNE PB11°h0CAC 2026,/016.
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AcJC*L 2 /2oL DN DPBRCEDT PJe<no T DbD/a<eNe bNLAGE N Dabbe’Lo™L
AfLcPBPNN7DR<

PPDC®IT PY<cno T BB MI®NC bNLAGE M (NSAC)
L~ 25, 2026.

2**LANNo S <L LOAST*L.o¢ DSbDPNAC
C¢ DAY, ALST>Conredt baCl AcnSNeNot >N (RM), <D, AYRPCAYDN®, DPD>CIT
PUt<cno T PsbD PN bNLAG* M (NSAC), B>SbP>NBSLC bNL**N*\o < bNLoSC.
o ACPYDNC gec®IH PO Sh.odA*Q S DSHD>INGC DR 5% AL ONPYD>YoC bNL SN No
>bP>reho ¢

Sb>raAdNC - ASbOLALSAKNDNCPRC < JLNrdPN e

ASHOLASOPNDNCHRE CILLNPISN* N AYDNCH> D> BPBOC®IT PJe<LAIa T (Pandalus borealis)
QT <L DT ASbOLACSAPND>NCHYT Sb>AN®Y g JAPYLoT (NSAR <L SSAR) <ItL_>
SIANPPIC PAUP<AC (P montagu) PYIP<LASODL® 4 <L ba*a*lo <L A*L*a Lo
SH>ANSEZADYC JASYLoC (EAZ <> WAZ).

Qude<Ida PYUP<AL (P, porealis)

odNi¥ c d5n, ALSTHConnbd ba Cl Sb>ra N, 6<*¢® <tL ¢.<Id dd*’LoLo,
AYDNNCD>LC @ AASIINYLGC bR/ LN DSH>/SHPDoC, IRNCALoTC <ty DLISHNNLAD><
ShoAC*Lo Lo, <L sb>raldost DoSa ot aoNd AYDNNEe I2LAPYD>YoC L 2026— ¢

P. borealis A&PND>NCD>LC QYLLNP<PNNE,

o ASboOULASANDNCDYC S oA Lo Bdo*L <UJ<ST ASb_oPASSND>NCLC Sh>pLSeC>a ¢
AOSILaSIC QL DSedST ANPKDNCHRC SH>ANSCD oM IA\e/Los ¢ QULLNP<IoNCD>A*LC
PP AD*acL* o€ Sb>AN®IEshia<dGrLS <I9SaSLE MONDhe/a AP<IPhSe ASH 5UASANK>NC>C
ShoAC*Lo Mg IDeNHJ Id*a*Lo—<5GJ< < ULLNP<IceNC>A*Lo.

o ASbOULAGSASNAS B> oS¢ (FB) <Ly ALCSHSAEE ASbOLARK>NCC B> oSo*MC (SSB)
Sh>AAPCD>T . 0¢ @ g NS, TPA>ReIc DSLC D5 5MNP SboACREc<IgsTC SHD>ALILNPLC
GSoPOAARNS, QULLNP<G®NCDAYLC <ID%CD>SI SN QUNASTTC AL D>PNSbSas_IC
LcbCDSdy Yo CAbda™L DeIGeY NNy D>YaC D>da L D NaTC¢ ArAb <Ne<ndLeC
Sh>pLSe N (MSE).

o AcAa*L.ot <VJAYN <Da Sb>AR®CHY 0¢ JAPYLaD< ASboOLAGSUPNAS D> oSa g
sH>ra oS IC @ NY D> NADYHOPCH>T N ALD>NCHOC,

o ALY Yl DRa 6<* ¢ ALI® 4\eDse/Lgse Cdy>NN*LE SdePb/La™ Mt ISGJAC
SH>ALQ /NN NN ol oD <ALy PavroD< 4D5a*LC. Dara*LC dD5a>L CA%a
AP<c P> bhg 2020 b/ >SL 2025-T.

o D0Sa C IONShST < gna At ASb g (IIPO< Sbc SN, DPB>eC®DS BLAS, <L
AD><K®IC ASH ) D_oSobhe g/ C CLEP g Sb>phseda < ddb/LabYo 2020-o <L
gt/ a.c® 5o 2025-T.

e Clearwater FNC Db/Sc DSLC ANN“HC*Lo Bas*o*LC ALDS SbD>AYDILo*LC ¢ <<
AbbOY Yo Lo (30), ClLas bbra®oo ARNNCOJ olcaSo®hwCshsLe Ba SoseY>Nede
aaSao ba*a*Lo /dhy AbbOL Lo*Lo.

o  ALSTDCconabdt ba Clm sbb>ra <N AL*a D>aSAc D>SLC
CALANCDIA®Q N <56PIN YD Ho bdgiD>ciolLot bN<K oo Davran><
ALDS CDRALE ANTNTC A ADT>LE LDt ALAM AbbOYJa Lo,

e ALAMDCGYAC gR<eCa 0a Rl (OC) asa A/ >SLC Parao®i>otl A%bLC
ALADS DaSose/DN*L CALACSLC <P %0 SboDg Do ALDYo (3N) <tL> <IPDAC NP
AP ASboLAGNDRYT S (OPDNY, ALD>C).
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0a.2¢ ASborcnosT b AsbNNe (NFA) Db DSLC <nPrgsed>ag® (Lea GCc >seDse
dorJse/LL55) Ly AN DD (Lea.ch®) D>.oSat Acn<NI ALl ML <o PegsedDPNNoJ:
Lo DAL \Da o b CD Ho > NoShAD>Y <L > DPYase?/NNao

LD >ANNN A, DY CATL A®BSTD>CS0¢ ASb % 0¢ aveCP>aehD> 5o he bhso/L<of.
D>PD>SOCHIT b NSbNMbASQ®IC (NC) AR DSLC BLISbNNPYADY® CALCCAQ ccGoHGSL*LE
15¢_c DN Hd SboNP>o™L Lo CL®a IS¢ DSoL DSb>IsbsLrL¢ APdcSCso*Lo
1980-M*a¢ AQ\SbSo>c_>SeIre?

o ALSTDCcnabdt baClm SbP>ra A eNC Db DSLC IS¢ g D> >DI% DSh>YShsg Lo
1990-D>c P>eIg¢ <L 5 @ AP Ho CLa Acn<N DoSo<sL e IS¢ va D> >I<
ShoNPP>T*NC ANNNPHd DPal/o™L ALAS PN,

ALOTDCSYAC gP<eCHo™ 0 WAL DS >SLE D> oSahAC AShST>CAC ASbHAC
QYO>I B dShIM D PNCSLC, PP<da PUWUP<KAC ALSHSAET ASH Y ASND>NCD>RC > oSg¢
AL ASHOLAGSARRAS B oSaNC D> o/ R LC - P CALACNCD>R<<R¢ CLbdq?

o ALSTDCcnAbdS baClm Sb>pra A dseNC Db PSLC <I¥Sa vI<i o0 Lo DPPa YN 5d

PIATHL AYaldSaD>< - ACSHSLE D>oIa¢ Sb.oAc*LoD>Yaot Acn<at.
» o4l AUt D -g A hCio Mo a oY Dobbe<dnyD>ALSLE <L
CL*a JPSbSao ona/de<edt adN*L+LC Clo avepl A5 PyYrot.
= ACSHSLE D oI 5%a ¢ TPINP O I><®IoC ASboraC QLo <Ly
A5 <% APLEDPPNPaA PG NC Sbose PUb<*gC g-nSbeCSL>LC.
= LcDA%QSLE ASboLASTS I <brRaony>Yo,
ba Cl bI"NSbNAC PP D>SIAYTC APPSARC (CAPP) DSbc DSLC CAbI D>_oSa™MC PIUb< AC
ANGSOR[OC ASbY/DNYDILSedAPLLC DLISHNNC Sb>a  jeC>o Mg,

o ALSTDCcnabdt ba Clm sbbra <deNe >adbc>c PSLC CAPIL Sb>ra ot Acn<dsbsLC

100 ['CC NP=Ne 750 'CC ANG Mo,

LT AAPND>NCDE ShDpN®C>a M 1é\eYLa a.aNPC <5 SboAcRec<da™ e

D>seds

ASHOLAAPNDLE S oA Lo ¢ YLLNNP<GeNCHC > PLLC Lo 2026-T. ASboLA<SEPR>C
ML>ReCD>c D>SLC Sb.oASJNSbaSeC>aNe CAMLo Ad*aNd Sh>AN®CHc >N 5NC L
2025-T.

ALSHSAES ASHSLAPND>NCHC D> oSa ¢ sh>ra A LeC>a*LC a.aNY*MC 2025- (150,000 C*4)
DSALAG N> DSLC APKSoONe 2024-T¢ (142,900 C*Y), <t DLCo*Ma.ceone

ANSBST DI PYUAPDo CALYAYUNG.

ASbOULAGSAPNAS D> oS¢ ShD>ra A5 51 a.o N 2025-T (231,000 C*) DSILAT N> DSLC
AP<SONe 2024-T€ (186,300 C), PP<do D*LoMacc PSLC AASbSo DI PYUCA Do
CALYAYNGT.

Ao AS%a Lo Sb.oACHCST g ASbOYACKD>NCHRS, CLbdd 1D5b<CseDo 5GJo
QTN Mg ACLPYD>YLC ASboULASARND>NCDRE B oSa ¢ Sbo Py g a cc >SLC
DSb>NPY>o* Mg AN DI PYUCAPDo CALWAUNG.

ANSD>NCDRC BN ®*CDa* M JAYLoT a o0 I > b oACRcda™ ¢

ASBOLASANNDNE b oA Lo Mt <ULLNNP<SeNC> DY LLC L 2026-T.
ASHOLALSOSKDNCHLE TNPYOCH DLC ShoAT SINH g GeC><5Ne CAN Lo PJcce<
CLPeC> 5N Sh>AM\®C>c DN Ly 2025-T

ALCHNEE ASb VOS> NCDYC D oSa ¢ sb>pa Ados ]t a.oNd 2025-T (73,400 C*%)
DSILAG N> >SLC APSONe 2024-T¢ (55,500 C*Y), PY<do D*Lo*Macc PSLC
AQSBSTD>IM-PYUcALDo CALYAYUND <HL Mhacsone sby/ea bos>o o

Sb>pa Ao T AT PYUCA DG

ASBOUAGSARNAC D> oSa ¢ SbD>ra A S d¢ a.oNd 2025-T (114,500 C*%) DSILAT N> >SLC
APSONE 2024-T€ (90,900 C*), PP D*Lo M a.cc PSLC AQSHSaDII PYUCA Do
CALYUAYNG <D SbyI*a e Pegc® sne sbbra  deC>Yo AAShosT PYUcn Do
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e Aodooo AS*acl Mo a“c<d* oo Mg ASoOLAIUN>NCHRS, Clbdao <DbC Do
<°Gdo IS acN/*M o Lc/LNLC ATboLALA>N*Q®D¢ > oo™ ¢
Sbo Py e e SLC DSOPNAYDYa Aot PYUcA Do b a>csLC.

ASBOLADNAC D> 0Sa ¢ Agy>YaC o o< od®N N

o ATTYD>NoC acdrod®NNG (AC ) ASBOLAGTONKAS D oS¢ Sb>ra A d5a ¢ oo
A><o dDa ASboOLALADR*a D¢ SHPBpNeCPo o ANYLa T AZDNC>cP>SLC
DNNNRNNYD>a A<t 5Ne LPADaedDS 5 @ “c<*.0d%NNa AsbOLAINHD>Lo<
SE>ANSeY T JAYLo T A eC>NC SboNP>o Mo > NADSIS SN OPc>NLY,

P LAY 00).

e baCl bI7asbNNc Pe<D>GANT S APPRARS, 00 D¢ ASboOeno T bI*sbNNe, <L
ALONTD>CSYAC oP<eC>o™ 0 WAL DoYSc PSLC DPYa se/NCD>SdneoNe Acn<¢/D><ReIr¢
ADoNe ANPIATTE ASBOLAGSEPNAS B> oo™ Ac gD <> Pdo*L ALSTD>Conabdo
baCll aNP>YAo<soN® (ASBPNLONS D oSN Bd<d ASboLAGENAS D> oSo™ M Do
I>CNAPYDYo Pdao Acn<?I%a¢ (OGMAP <tL> STRAP) <L oC% Acn’</D><RbI%
(AG®Sba DRI JPeAATNN) D HeC>IL- Ha- CA Lo 20161

o ALSTD>Conrbdt baCl sbbraAd®nt Db DSLC Ad*acl*L sbbrarldsod< Ad\Sbase
PYUcnoC SbD>ALYNEN® (1996-2025) AYPNCH>CD>SLE AgehbNNosIe Gsepe AN
ANDZAANYD>II DN ASHOLAGTANRAS D oSNt L5 Ac™ Mt Ad*acl Mo
Sb>ra Aot AAPNC>o M0 PYUCALDo, PP<do CAPD<DL® L2 GCSaDe ¢ dSPJAS
CANP>NCP>D>SLC. ASHoOLAGTONNAS D oS Ac ™Mt DSy D> D>SLC Dda e
ALTDCconrbd® baClh Acn’<NPha© > Né\d.

o  ALSTPCcnetd® baCl Acn’<NPNo ¢ BN aoba AT/ PSLE CAPI] NNGeALKC
Cd>NNLC CLedo™L aN>/ndnyP>rLIct AYDNC>o<soNnto.

PPN PUP<AC (P. montagui)

“LeC >Ce, ALSTPConnbdS ba Cl Sb>pa AN, PPPOC®IT dAYLasT, AY>NNCDSLE <L
aAaPNbPNN“Ha bbra PNt DbP>YbPIot <o bbradPNt Do‘o* Mo aocN/o*
AYDNNLTC D=LA T ¢ Lo 2026 P montagui-o¢ AN&S>NCP>No ¢ <JLNP<PNre,

PeLLAGSADN® 4
o NAANDNDRC b oAC*Lo™MC b oA HINDB* Do *oGeCH>*LC.
e ALCBIANCE ASHOLASNDNCHRC B oSo ™M a.o NP D o%/N<c P>SLC 20% (NP<5Me 30,000 C*)
2024~1<.
o ABOLAGRNAC D oSa M a.g N Do®/N<dc D>LC AL*aNMoC 19% (AL*aNP>csoHNe
33,900 C*) 2024-T*.

ba*a *La SbD>rhTYADNC JA\PDT| D5
o ASbOLALHN>NCHC SboAC* Lo D> on<da eIl oGeC>Y*aSLC.
o ALCSHIAET ASHOLASND>NCHYC D oSa M b Y*aPc PSLC AL*aNNo¢ 77% (AL*a.NP>cSoNe
3,045 C*) 2024-T<
o ASHOLAGRAPNAS D oSo e Shida Pbbac PSLC AL*aNlfo¢ 79% (AL*aNP>cSHNe 3,298 CY)
2024-T°
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AL *La SbD>rNTYADRC JA\PDTeY| D5
o NAANDNDRC b oAC*Lo™MC SboA HINDB Do o GeCH*LC.
o ALCSHINET ASHSUARND>NCHYC D oSN SbY*aPc PSLC AL*aNNo¢ 16% (AL*a.NM>cSoNe
55,465 C*%) 2024-T<
o ABOLAGENAC D oSa M a.g N Do®/N<dcD>LC AL*aNNoC 14% (AL*aNP>cSoHNe
82,646 C*%) 2024-T<.

Db INB T DI Poa ¢ Ab_o0CYa CNCHYo< <> <P o Ncnobvo<
o DPDSOCSIT bI*ASbNNHA>Q eI DShe PSLC CAbd Do%/P<Sa N >daa A*Lea Lo
SH>ANEZADNC IAC/LaT D> oot JpelLanyDYLC <bA<dob DoSoh D> 5P
D> oSony Mo Pdao ba*a*lLo Sb>ANIADL JAb/La*Lo, <Ly CLbd ASboLASASNI>NC
AL*Q Do DNYLLC AT AcNSa N<SLC; CdeaDNDLC Do NC ac<dvo<deNC>a* "o
Lea D>use sh>pa A C>NONE, <ty bNCH>oNE ASbOLASAPN>NCH>EE A SAOS 5Ne
AYPYLA DA% N <ISbSLC.

o DSbc DSLC CAbI <ADao/D>S 5 <IPPSa™L ASbOLALSADL®Q D¢ > oSg* ¢ NP C
Acn<dna r<bsolo AQC<INCPo Lo I>cNosl¢ AcndnyD>a P<ct CLedo*L
A>CNAPYD>Y O <L 5 CLbd ASLTSbANYD>RC DSb>NPY >N 15GJSCe DI
SPISPYD>SI N ASHOLALSAPND>NCI>EE CLEPSSC>aeh D> 5Ne A<y D> oNe.

o0 Sb>pa ST DPYYDaL, SbooNP oA ONNyA<SbL*LE ba*a Lo SH>ANTZAD>C
AOb/La Lo ASboOLALSADYEQ PNCHLC Sh>ALNeCHaC Sb>pY>a e
CALNPDYA<sb<<e NPBNC®NEHC AP NoSIC AcnP<PNeh 6

o ALSTDCcnabdt ba Clm sbb>ra <N PP >SLC CAP< CLOLo <I5GJ< Ssb>paA<seDC
ASbPCD>YTC SGANPIPIC PUb< T C Sha My Lo Sb>AADS sPPeCLC
shhea Do LAdocc DSLC Sbo M NN o g ASboLASAD Ao, sb>ra A <Sas I
0a.*J<¢ CA\>NN*LC ACShboG U< DoSa™C H/La o CHR=|C
ba*a*La Sb>AN®ZADYC JAYLo*LC D*LNO<KIDAQ Lot A*L*a*La Sb>ahse/dD><C
dAbPLose I Nd<lo*LC NNSeYLa*Lo <.

o CP2uLbbeo S, ALCSHIAET ASbOLAPND>NCDYC D> oSo M ba *a *Lo SbI>ANTIAD>C
AAPLoLa SbEA 5 LC DoSoC, bCPse/Le 5Ne >KeN* Qe
AD*Peg N NGLAGOYSLC CALACA a0 ¢ D nbCH g (DSILATSC
Sb.oNP>o*Mea).

o LCDYST SGUI BoSa™MC bW a Pb®oSa™MC ba*a *La SbD>ANSIADYC 4\e/Lo*lLa
Ar A< PDA* AN <DLC APLONPYDNC Sh>ra A AKSNE AALPYA o ¢ D oS/ P<Sa o
Sho Py PG Oa APINY LYo, PY<lo CLea SbD>ALP<ISeC>Y A <i5bSo<sLE,

o  0a2¢ AShOcnoST bI"RSbNNE PSbe BSLC MPLP<Se/LaSA“HNe D oSa* Mo PUo*LJ D
do%/NP< NP adaSao Pdao ba*a*Lo SbErN®ZADYC dAYLa*Lo ASHSaI>NC
P oo

o 0<% Acnl<PNONYC Pl L<C (NRL) CL*a. <APNNILY® NNsebLo*L DSdao ba*a*Lo
SH>ANSEIADYC IAe/La L <L AL *La ShD>ANS YA /Lo Lo
b PD>PNDALSLE B oD 0¢ 5GJ 0 IXPST* M ASH VAR Sh oA Lo Mg <% <[¢
> CPHGYLE o 0d5a M0t P<GHLeNC>o*0¢ Pdao ba*a*La SbD>ANSIADC
dob/Lolo AL A*Lea Lo SbD>ANSIADYC de/Lo*Lo CL*a 5 AYDNNHo
ALND>YAodE <PDAT YD (ASINY CALANCDHNE <IAPNNZLNNIC NNSILoSC,

o Db/ 5N CAb A%ba A bNCHILLC APL®NCDSI O AcnP<SdoNe CLOML
bR,

2026-2027 bN“od ANCPY*a®Ia® AyD>Y*aeD¢ (TAC)
ALSTDCcnrbdt baClh Acn’<NPho ¢ B NAd CdyPNNcDSLC D oso™ Mot ASbobCPN*a e NCP>o ¢
LDcsdr NP o cqCPR*a ‘™Mo Ddo*L P. borealis <-L> P. montagu.
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PPN PYUP<AC (P, montagui)

> 05Nt ASbobCP>N*a e NCPNC <D dr?<NC SdANP<PDI o PHP< g ¢ AANDNCPNC Lo PSLC
<DcPeNCHALIC AL*aNPT® 2-Acn Mo <YJa/deCPo* Mo AlLcD>PNIC LctCD>sdy>Rse (HDR)
ALLPYD>E 5o Bda e BPP®C®IT Pb<cnosT Db NN bNLAGE *Ng¢ IDSCc D>*Do
LGID®Io. BoSo N ASho5eCDYa PNCHYE ALLDPNNY AN Ddo L A*La *Lo Sb>ahse/AD><C
de/Lo Lo No SR> PSLC oa Sbebb/LY¢ bNLo*Lo".

Pe<LA QDN 4 '
o DN ONP 2 Acndo® = 5,828 C* (ID%T o CPa /o 'C b.oNM>o*M¢ Ddao
17.2%).
o PBLNACHONE 2025 - 4,033 C** (ID%0oPCha /<o C SboNP>a™¢ bdao 11.9%).
o baCl bI"»BNMC PYKDGANTE APPRARS AbRAACLC GPHLNCDI“ D Bo‘a™ (e
AT 5PCHRTQ N>R AL*aNPBONP 4,033 C* QHLANMOTH5o T WPNNRHI D%,

ba *a *La bDph/ADLC RIS DSb

e 10% <DSg55°CPa S PC SboNP>o NS, AL*a AcPLo™.0¢ 1Ua s sT¢
AFLcPPNSbSaS ¢ LbCP>SdyRe, sepeC>c PSLC Pdao Poso* Mo ASboeC>{*a eNCH>C
ALSaNrP><oNe 330 C*N.

o 0<% AcnP<PNONYC Pl c/LRC, BPP>SeCIST b AshbNNbASQ®IE, <L 5 ba Clm bIAsbNNe
PP D>SINNTC APPRANC Db PSLC CAPI< 330 C* LoLNNcSYSLC Acna P<dsbo Yot
D>do*L > CPa™*0¢ P. borealis ASbS*ON>I*a So*¢ Pda.o ba *a *La bPrNPY/AD>RC
dob/Lo Lo <L DPPYDNNa <bbe oS oNe DS /LY Lo AStba AYSbNMeD ot
bNCPYLL.0C PISPSd oMt ba*a *Lo bDAN®eY/ADRC dAYLo*Lat - A*L*a Lo SbDrNTeYAD>RC
AoblLa Lo D> NANYD><< NNseYLoLo.

o ACSbcP>SLE CLANJC <*PsbNPro Moot Pdaa DPPDPC®IT Pye<cno sl
DsbD>aL<eNC bNLAGC Mo AcMyDYo CAPdd 330 C* atL*tLC Ddo*L AYDLY<C
P. montagui N7D>b/>NONP Ddao P borealis PJP<LATT.

e baCll bI"AbNNC PYe<PSIRYat APPRAN D6/Ge PSLC <D eNNLLEHNE IDBCH>cSHo 2
A <5 PPl <daldseCho ™o AFLc PPN LceCPSdy DR, NePCD oo Do
D> oS **a ASbobCDY S NCPYC AL*a.Nr>oNe 1,578 CoN

o QALLONYOSH PAO® Pda L Nal\ ¢ DSbDNNyDNa. AW RPDCyDIse Db DSLE
AT LPLO o ¢ NG ST <D ®NCDo*lo dWUa <deC>o* .ot AlLcP>PNC
LceCDSdyDNs® Ddo*L DoSo™MNt ASboPCN*a e NCPH>NC 1,578 C*Y).
o  ALTPDCcnebdt baCll sbbraldne DPYa se?NNcP>SLC CAdD 20% d*Mc_¢
ADSg5 5 CP>a A ST NC Sb.oNP>a N ACLoONPY D> S5 LLC Cod oL L a bolo,
CALAPb N5, AbYeAALAPLLC A CHo o< P*LCo¢ CL Sb.oNr>oLC.
0 ATSPCACLOTS AcnP<Sab< <ope sl AL DeCP>Yn<SbSLS > NosT
ASb LA ®DgC, AL > CALAG™L.0S, NNGSase JsepPgeC><N* g Ad*a cL*Lo
Aco AYD*ULPLIA*an<SbSLS CLD L Lo Lo (D= *LSod Adacl o
AoMo AccDNY>oHNE Ddao Doso*M o ASboPCY*a SeNCP>NO).

QJ®<d<da PYU<AC (P. borealis)

D>_0Sg*MC ASb_5eC>N*a e NC>YC IDSdrr<NC DPB>PCPIT PJe<AC D*LASHeNC>c >SLC >da™L
> NTT AZALRNCPALI® SH>ANBCHL PeIGCD YN L IWUa  <SoT¢ AlLcD>PNsbsos e
LceC>SdyDYa, ADc®NC>oNe 4 156Jo a.c<drod5a*"C CALYAYT* Mo D>dd A OLAGIGNAS
D> 05N Aol ac<dvodPNNTT, <o ASHHCHNC IDNHNG®NNo ST Geprsel><N<,
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LI AT SPANDNCDNC SbDprNeCDa M A Lo T J*Ja ALeCD>RC b oN Do ™ (¢

D>seds

ASBOVAPN>NCH>E b oAC Lo Sb.oA HINO >N PYco< Sb>pN*eC> <Nl o
(L*> 2025).

LJaAdeC>oNC SboNP>o Nt RPN N @ ADC NNSCHILa™MC 2 AcnM<o®
<Jardso T AFLcD>PNaS I LCDSdyD>e Ddao D505 o Cha <o C SboNr>o Mo
20% <'Lo 17% AYPNC>PSLC

DPDCeIT PYJo<no T Db AN NC bNLAGE M0 ¢ ANy (DPD>eC®IT

b bNPbA%Q D¢, ALAP>CSYAS aP<deCD>o™ 0a AL, ba Cl bD7ssbNre
PJe<DSINNTC APPNAR) AbNSPAAC DSLC APLA*aPL=oNe BPDBSeCeDT PJe<cnoT
DSHD>YAP®NS bNLAGE*PC (NSAC) <D5eC>cSdSCc DeCH N (APKSHNe Y odn 20, 2026-T
bNLo P> P>®Cr9) >do*L 1YUald®CPo* ot AlLcD>PNIC LcPCPSdyDRs 20%
4050550 CP>a <o MC SboNPP>o e, I*Né ™ <Ja oSl sboNrP>oL <XPSobs oo
AL*aNPr® 25%, <L 4 <45GJdo Acn<dn<dnyP>Rec<é\bi o (I1EC 25 4-<5Gda_20%).
LPEC 25_4-<5Gda_20% AYALCD><NH HNe Ddao <UJ<ST ASboeAP>NC><C
SBD>ANECPHo M AAYLo T <Ua A ]LeCP>RC SboNM>o ™Mt AL*aNMe 41,760 C*-.

ASNSDNCPNC SbD>pN®*CDa* M JAY Lo T *Ja ALeC>RC SboN Do ™[ ¢

ASHOUAPNDNCH>YC S oAC*Lo ™M SboAS SINH D> ¢ PAY <L Sh>NRCH <N o
(L™ 2025).

LY eC>RC ShoNP>o™N AP TSo*PC . ADC NNBCHILLYE 2 Acn<dnyDRec<lo* o
LYo T APLD>PNSHSaSIC LebC>SdY >N AcSbSsNe <IDSa55eC>a  <iSa>NC

Sb.oNP>o Mot >dd 10%, 12.5%, <tL> 15% SNCHc >SLC.

D>PPeCHIT Pe<no ST DSHDYAN®NC bNLNGE N APy (ASH % 0¢ o nne
bI"ASbNNS ASeba Y51, ba ClM b ASbNNE PUe<>SIANT S APPRAN) Ab¥se A >SLC
APLA®Q Se/c 5Ne DBPPSeCeIS Pe<—n g DSHDAPI®NC bNLNGE*1C
<DDBCHSINRNNSC D> (CHRLE Y odn 20, 2026 bNLoT9) >do*L <Ua IeC>a o
APLCDPNIC LebCDSdy st AcSbSho 15% D505 5°Ca  <Sa*MC SboNPPo*Lo¢ <L
QL QY A®C>a*NC SboNP>o*L AXPSoa ALNP 25% (A% se 25 15%).

QYPeSe 25 15% NPCDLE Ddag DT ANPKD>NCDLC Sh>ANeC>a*NC <Ib/Lo ST
LYNALBC>L®Q I ShoNPD>o*NC AL>a NN 15,780 C*.

> NADRT D osa™C ASb >°CP>*a *NCP>NC

D_0Sg*MC ASb_5eC>Y™a e NCH>YC N®ePCHc DLC P PO0C a Aq PCHILIC NNSCHALLC dda  <SsosTe
AFLcPPNSHST IS LbCP>SdyDRC Ddo*L <UJT ASboPASSPNCHRE sbDrNeCD>o Mt /Lo Lo

Dsedsr

AQNNDNCPRC bDAN®OCHo ™M JNYLoT. Poo™ ¢ A obCHR*a " NCPNC AcboNe

DPPeC®I[ P <o T PbP7rN®Nt bNLAGC ¢ IDcdrc PLC <Ja o T ArLcP>rNbioslC
LceCDSAYPRTC Ddo*L QUJTT ASboPASNDNCHRC SoDrN®CDo M /Lo ¢ It DSeds
AQSD>NCPRE sbDrNeCPHa ™M JAYLo ¢ DSODNMYDRT C<bda.o AL*a Ac*LcDSLC:

AL Lo SHDANSOIADLC QAbDIL D5 4 (CJa CALWAYLC D>.oSa*N (19.3%) >d<d <vJsT
ASbOPAPN>NCRC SHD>ANSCHT N JAYLo ST <Ua eC>C shoNP>o*N = 8,060 Co.
ba*a*Lo SHD>ANSEIADLC qAPIeIL D5 4 (CUa CALYAYLC D>oSo™NC (23.1%) D>dd <bJsT
ASbOPAPK>NCRC SHD>ANSOC>T N JASYLo ST <Ja  eC>LC shoNP>o*MC = 9,636 C*,
PUeLLAGSOD>ESe 4: 4 45GJo CALYUAYUMLC DoSa™NC (35.3%) D>d<l <bJST ASb_sPAPND>NCH>C
SH>ANECHT N AL ST <Ua eCD>C shoNP>oNC = 14,752 C°.

PUeLLAGSOD>ESe 5 QLU 4 15Gda CALWUAYSLC DoSaNC (22.3%) D>d<d <JsT
ASbPAPKB>NCRC SHD>ANSC>T N JAY Lo ST <*Ja  eC>LC shoNP>o*MC = 9,302 Co,
PO LAGSOD>ESe 5 DodT: 4 15GJa CALYA YT g DoSa™MC (7.2%) DedsT ANPKD>NC>C
SH>ANPCHT N JASYLo ST <Ja eC>C shoNP>o N = 1,132 Co

PJeLLAGSOD>ESe 5 (JST Ll DSedsT bNC>ALoNe): 10,434 €

P LAGSOADN® 6: 4 <5GJa CALYUAYUT* g D>oSa™NC (82.3%) D>SedST AAPND>NCH>C
SH>ANECHT N JASYLo ST <Ua eCD>C shoNP>oM = 12,991 C°.
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e 3L 4 <5QJo CALYAYT* Mg DoSoMC (10.4%) DSedT AQPND>NCH>LC Sh>ANC>g e
4a\e’LoLC <daAdseC>Ne s oNP>o™ Mt = 1,641 C*; baClh ClLo At >oso™ne
ASb5eC>R>a °NC>YC Dol Pe<LLAKSADN® 7 = 1,367 C*.

e 3NO: 4 <5GJo CALYAYT* o DoSa™C (0.1%) DdT APSD>NCHNC Sh>pReC>a e
<ALoT <aAdeCP>RC SboNM>o™Mt = 16 C*,

ASb_5CP>Ya¢ IDNHNAPNNT T sepr<se/gse

Na A\>< DeYSDNL, Db PNMYDNCHP>®I® 7 odn 20, 2026-7 DPP>CC®IT PYJe<cno [
Do %NS bNLAGC*C bNLo Lo, Ac/<LDN® 5% DoSo™M ASboeCP>N*a NCP>RC Do
I>CNAP>Y 0 Bdaa <UJT ANPKNDNCDHRC Sb>ANSCH>aNC /Lo >SbsbNrJNPyD>c >SLE,

e CAL™Lo® 70dn 20-I bNLoPc DIl ¢, DPYon 7> AYDNNCPLC Acnéd* ¢
QA A®YHNE Ploc/La Mot ARTCPNPNNC DS YDILNC 5% ASb > CHo*NC
4ePPLCH> RN D oL 0a ¢ <L oa b\l (NU <L NK) AHed*LorNJ.
0a 2%CPNC Do’ PSLC D/SP>NIe ID%C> M 5%D o¢ IMAGCH>Y*a oot DPdao
AL Lo SEPAN®IADYC JAYLo T ARC®NC>SI Ot 0a 2¢/ 0aéP ba*a*Lo <L
PPseC ¢ APGN*LC A*L*a*Lo (DSW), <XPeCD><*a o > NADSHCH>Yo bNLroC
ArfLcDPNNyPRoC.

BB INDBTE Dol oo AbovCHY*a FNCPYo< <> <IPc. No T Acnobvoe

o DPDSOCSIT bD*ASbNNBA%Q eI JAACDSLC A*LE oCC Sb>pa <IPNC ShI>ALINGKC
AccDNCBILYPLLALC D oSa™ M 0¢ ASbseC>Yeq eNCH>NC 1-1¢ Ddo*L D>.oSaMC
ASboPCPReQ e NCP>C 5 K5epLoNN <N H? sbrLD>o<isL?

o ALSTDCcnabdt ba Clm sbb>ra <N P> D>SLC CAPD< SbI>NLINPRC
ASb/DNYDILA o GeC>HNe Ddao AP NoSTC Arnby*<Ne<in /L ShD>ANSe <N g
SH>AYDIYT ANDIATDNTC ARNPE S CLST® IDcNasTC AYAb? <RNe<dn/LC
SH>ANSYYINC JIBCPOHE gL LLC PSPy D> D oo OPcD>NoJ, 2028).
CALAPH SN 5, Sb>ANSeINC SH>ALIRLNPR AN ASbYD>NY D> >SLC
LYLNP<GPNCD> <N o BoSa*"C ac N/ Mg <LLo AALCDPNNY Do <vJsT
ASHPAPND>NC>EC Sh>ANOCH G JASYLaST <t DedST AAPKD>NC>C
SHD>ANSECH>T N IAS/La ST YUa <5eC>LC ShoNP>o Mo

o  ALADCSYAC gP<eC>a 0a R JARCPSLC A*LE Acbba™Mt <*Ja  <SasC
APLcD>PNSbSaS ¢ LbC>Sdy>e BeIGeCHe DL LC PUo*LJS dodc DN 5 DPD>SeCIST
PP aT DSHDAPNC bNLAGE 1 bNLo L, Ac*a Do S*L.C IDNSbc >Rl
PPl ge <IPININTC AccPNYPrA<d*L Coa alPynos CLeabNeod CLbd<d
ADZP<Se gAY DR Ddaa Pl SHEANSCHPSAYLC TPIGOMLC PAdo oAb
PIATHSYSLC LPLaAdPNo.

o ALSTDCcnAbdS baCl Acn<Nehag< <> NAd P> P>LC Acn <NPho <ID>c NP
CdYLc DSLE DPYaPNcL*Lot a.cSPCPY*a So*C Sdbha So*LC Sb>ra  <]eC>o L
<4DN*L.

e baCl bI*ASHNNC PIYPKD>SIAYTC APPRANS @ Ha AS/c DSLC CLea DPDG/aSe Ac bba o<
D505 5°CP>aA<Sa*PC SboNPP>o*NC IPPAZLYLLS IDPCD>SdY Mo, DSbb sNe CAd
2025-2026 <D5g5HLAST DS DBoSa*MC ana A% NN (ERI) AL NP>LYSLC 17.8% CAbdI<
D> 0Sg %M ASb_obC>YeQ ®NCH>YC AH%a NP ASboPCHYAQ DLYSow<C, ALy altlsdNeN<gsedJe
Ao HC NPBLYYPC D555 Cha <o PC SboNP>o* Mo CLOLo <SGJr.

o AB*0¢ gnYPhC AR bIPASHNNE ASba DYSeC IPYY>NNa <dbbeaS o CAPI<
AYD>SC DI QU <eC>Sd M APLcD>PNSbSas ¢ LeCDSdY>NTe <DcSdhose AL*a NPo®
15% <DS0S5°CPa <o "C SboNP>oNC A DSLE 0.2% <Mool pLRP ADZbboPN*LS,
PP<lo <A< AYALY RNPY DY D g ¢ b DI D oSaSbcSoNd ~$3 Moo ¢
FPTN>PNC>ILYT D oSo ™M ASbovC>¥*a SeNCH>YaC,

o dASdN CALc <%a <SosTC AFLceB>PNSbSas ¢ LeeC>sdyD>e< a NN >d oL 12.5%
ST 5PCPa A <Sa M 0¢ ShoNP>a*MC ASb?DNYD>a<e<C DSo>»P<PNo¢ FaCl¢
A LP*a S Ha?
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o  ALTD>Ccnsbdt baCl sbbra AN P >SLC Ach®/aGeoNt AohNNe
LPLaA<LPN*NC AYALYRNNY DY D¢ QL5 gP<sedase I NAD><
APLcDPNPYASbSLY, PP<lo IDcSd R oNe Sh>ra AC>Sd b Acbbo™L
QYo T AL DPNSHSas e LeeCP>SdyD>e< bAvPegsel>_sne
IS5 CP>a A <SaPC SboNPP>o M >da Lt <P oJNCH>CAcLo*LC
AYDPNCBoLC ASTQSo NS 15% <ID5aSHLASa D> B .oSa*PC aa Asey»<N*N< (ERI)
AL*aNPP<LHMLE 2x AMPese oWUNCPCAcLo*LC DoSo™Ne C>22Lbb o, Pl
SO>SO PASAMLC <bAbC 50 <2 a o> CAN Lo P> DI DINIP >IN o,
LNPNNHa PATON® a HAPT*LoC Sbo® ASb UKD b oAcLYSLALC
ACS@ PSS SLLC APl o%a e/ sNe,

baCl bI7asSbNNC PP D>IAYTE APPNARC AL*a ADSINe DSLC Cra < <seC>Sde e
APLPPNSHSTS ¢ LaCDSdyDese gp<qeCD/LI®, PJe<LAGSO>Ese CAPIIC <o oSg ¢
ASb5PCP>YeQ P NCPYoC <IDSdyD>YC ANDIAaIA*a DAL C. a e AS/C HNE dbaa Do Mg
>do*L DoSoM® 0 AShseC>Y%a eNCH>YC, AbSeAAT* NI LCC>Yyn<sbsLC
ACALISYSHST 0 ASH 5PN 5N CLEPSCHNSHNE Y AdeC > ShoNP>a e,

o DPPSCSLIT b NbNNbA*Q I <Ly 00 2¢ ASbocnasT b nsbNNt AbsseAAc P><SLC

CAreL ARG D>IC
D>Sb>NbeIa® ASHSeC>C IDNSHNA®NC>TNC PP C>o Mg, ba Cl b ssbNe
PJeLD>SINNTC APPRARNC DShe DSLC AYYBNYD>SINONE D oS N o ASb_seC>eq D¢
OPcP>NY, PUPLAGSODYS®e Yo PCDa*PC SboNP>o* Mo + <DNSHNANC>a*NC
GsepPeC>a*NC), AL D> M*LSo5Ne A% L ¢ Yo sQeC>_HNP
APLOCPNNYDIAaNShP o5 DR™LE MSC DP/a */NNNdaLa<.

0 ASHoPCPYTC IDNSHNG®NNG® PPy SLE AbLPNPY>a  <dSoa A®C>cnbDo¢
LAPTNA ST D JPeAANNLC b P aSo Lot AC>c D>SLE,

0 0a2¢ ASbocnoT b NSbNNE Sb>ALLe DSLC CLa. Acnl<Sas <PDAT<ISLLC
A>CNTTE Arnb<Ne<IndLITC Sb>phe <IN Lot PR H5%GC JpPe AN Lo ?

o ALSTD>CcnnbdS baClm sb>pa e Bsbe PSLC Cedd <IPcNasT¢ Arnby*<Nce<in/L<C
SH>ALSerINEPC b/ L L 100% <1 a <5eCD>SIe oM APLD>PNSHSaS I LeC>Sdy e
> 0Sg ¢ ASC>*C.

LNASC <D QAN Acn’<NPENE NIMSIC. Db B>SLE DPYa e?NCDSIRc o A*LE ASb_obC><¢
<IDNSHNALNC*RNPC GPPLeC>*<N*NC Pda LD UL LC QUJT AQPK>NC>Yo
SH>ANECHT g dASYLa Lo <t Dda *LDANOse sedsT ANND>NCHC Sh>pLeC>g e
o/ Lgse?

o ALSTD>CcnnbdS baCl Acns<Neho < D> NP P> D>SLC CAPI <BA<G ST ®RAC
AONHNGPNNTONA ALALCDALC Ddag DedsT ANPKD>NCINC Sh>ANSC> g NC
AOS/LoT, PY<da AFLPY>EC DGANC DOJGHNIC Ddal DedsT ANPKD>NCI>NC
SH>ANECHT N AASYLo ST D**LAPNC>oNe.

o Clearwater FNC DSbc D>SLC CAbd< DSedST AQPND>NCHEC Sh>ANSC>g N <Ie/LasT
AONsbA P H<Sa L CALAPY®ILSLE /D adN PYe<LAGSAD>ESe 7 LIASCPboSe/ —SLE,

ALSTDCnnbde ba Cl Sbbra AN Db >SLC APLoNSbSasT™ o CAbd< ASb_obC>Yae
IDONHNAeNNGE FOPPLeC>T*NC > 0%l geh>L%q SLC CIRFCAQ ®IC AShHAS
LAPNCDT M0 <L CL%a G%PP<seC>alL Dobbse/Ldc<dnyDrndcDlLods® ALred L oo
>R S Hg DoST N AShPC>Y*a e NCH>YaC Sb>ALPICINNHo e,

ba Cl bI7aSbNNC P D>SIAYT APPNARC DPYY DN A<dbbe o ra CAPD 0™l Sad\*.of
D6/SB>NC b/ LC AL®@D>SdhoNe <D P LAGSADY® DRG LU ANPND>NC>C
SH>ANECHT N AASYLo L AAYYLC 5% < P<iPN*LoC D>oSo*NC ASb_eC>Yea SeNCH>C
>R >N STC Arnb?*INce<n /LI ShD>ANS Y NG 1 <eC>Sde SN AlLc>PNShSas e
L CP>SdyD>Rot NayD Moo, <L CASId AD*aNe AMASeC>eea so Mot AYLYC Ao Do
QU AASNDNCDRC Sh>AReCHT N JASILaC PP LAGSADY® AAYYLC 5% <* e P<PNT,
Cbd<dy IDNBSHINoONe C>2L PP®C < APSNLC A*L*a *LoC

0 0a2¢ ASbocnoT b NbNNe AbYe /A D>SLC Asb/DNYD>o*Lot 5%
JsepPgeC>a Lo Pda g P>.oSa* Nt ASb_s*C>Yeq PNCHYa, PP<la Achn YD e
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NNG/L D% CP>YNba ™M b o AZneCPH*<N*MC D oo ™Mt ASboPCPN*a *NCHRC
AFLcD>PNPYD>CD>SLALC.

o  ALTD>Ccnrbdt baCl AcnSNehot D> NAe AL*a ASSdRc DSLE Codd D oso™Ne
ASbOPCPR*a*NCPRC DbDNM7>NIP*aSLC ASB/DNYD>oHo <dadeC>doNe
AFLcD>PNSbSa ¢ L CP>SdYD>Y ot hayDRe <HLs AsboeC><C IDNShN<IceNC>o e
JPPeC><5N®,

PP oC*In4PNe

D>l jseIede CSn PN D>PNPdE Sh>ALLGY gt (EVM) <L > ZYoS j*LLC Dadbsed de<dn Y D>a* ¢
ALSTDCnnbdt ba Cl AYPNNC>SLC <ULLNP<ICPNe DGy jseDbde CSabbh>PNede sb>pLP< s/ g s
QL PSS PotbcDoSot APNN<No .

o DY seDedt CSALPNDPNPS SO>ALPG®/ g ALA*Q ST DS, CL®a. 5> AFL®ANba 5o,
AD%CP>Y*a Sa. g ASboLAL®IHNHJ Ad<lo 0a.2¢ <Ly 0a d\D< oa cSbAD>c®I< ALY g
AD5Hd DY i®Iede CSAPheD>PNPC Sh>ALP<SeY g IPPPC>Yea GYSLE bNLAbdC
APLcDPPN* e 0¢ IDBCP>Yea Sd<Hd Y20\ N% o

o KON HTDL, DGy eDbdt CSAbb>PNPdS Sb>ALPS/gse Ll PUoS (L Dodbo<ln/L<C
<D LLC DY P<GSoS I IdPEST.

o AU IVLRC AcnreN ASbSo<ISLE ASdybdnsbeNCDo<iSLS <ty AFLSeANPYy SB>Ne PAJENNC

o D BCSAM L >PhoY| I A 5SS 5NE (AL DSILAT®eZDDC>ZL5Ne had\SdNe
PUO<LSINPY YD) AL o588 0t ANGYPNSHE<EDC ASdybdn <ISbPNC>o<SLC.

o0 DSbhvJLLC SHBANSOCHT N AALDPNPY DY A <Shia<seDe “sd<jseNC>YLNC DSdLAG LN
ADS%aNe gDAPNAC SboADT* N ASdrbdnsbeNC>o<IsTLC.

o CP2Lbbeg e PIrPy>ebondibso<sLC AlLcPPNNPYD>SIcHd SboNP>o L
ALAY®C>oL (PR5GC IDbd<dnyP>ol) PSILATHL AAL®ANNY DL oI5,

o ACSHSo<SLE 1 <SGJIC shB>ra APNDS AcndnyDRec<do™lL >dd Py *L<¢ Acn<N <L >
DML ANCHo<sT<e 60 D50 DSb>NY>AHIHNe Do Lo CrL Acn<Np<
<IDcSo<ieD<,

o 6<% AcnP<PNONYC Pe/LNC (NRL) Ab¥SAAC DSLE CLed< Ac ™M SboAc*Lo*NC
PULS 2 LRC PAIIN P AALSSANPYDLC.

o DPZa?NCP<oNe Codd PYUP<nA<GOAS, CLbd<y NSGNP<s/La Ne PAPNSINC
o DOALYNCDAC A5Ge/La N PARSINS ALl DSILAT AP NJSNC>SN®,
SH>ANSC YA <D LLC,

o Db oo o AlLA<doaoStoaP AYDNNYAhiT® anslc <> ac>one
DPAAL>NC SN SH>CLE Lbod NSGeNNPLLE Acne®a PN LeC>Ssdy Moo,

e DPDSeCSIST HI*ASbNNBA>Q eI DShc PSLC AL NPT g€ P> *LC AP<NC>o*LC
DceNC>REIa™lL Lo DAy D> <G <gsedt JA®INS <t 5 AL oSNNS

o  <A>cRNDC AFLNSYDPNPY >N Sho® Ca <IDP%aSo<sL*LE <L Acbba*M*g ¢
AP oo ¢ AP <SbSo<dcoN ACShSo<®< AccP>NPb*a eI ¢ Acna  <Sos51c <t >
ASHSTSIC Pl L RNG?

o dAKT Acnl<SEC DPYQ N LLC - CB22Lbbegse DShsbNPJINCShSa<se< SPISPare
N d\SdNE <Sa by Pege?

o AbI®AAMC DGy BIedC CSAbbhD>PNed ShALPse <N Lo, AL*a >o<*+MD]e<C
ASdYPd N <5beNC> o<+ I<5e< C.

o DPYANKNO® ShrLbdt @ ya A®NSase IDeNNAD>L® > 5% SbrLbda<SL*LC.
Coa DSbe/Lal “Sb>pa /PN’ NPBLR Do Dl eIedt CSnbbheD>PNede
SH>ALPY s 2L R? Do/Ge S CAbI] D o<bYP>NC LdCD>SIY D> <L
CCNA<ct DabsebeCPSdy > sNe >do*L DP>SPCHIT PYb<c g D>ShD>YAN<IsNC
bNLAGE P 0 AcMYD>C SPISPL*a A\SbSdeoNC,

o APRPC® PShe PSLE CA%a SbDra PN DGHLALE s Lol PAIN*LC, aa A®CH>Sde HJ
AYPPDHIA QN <5bSa Lot Sb>ANLPN DD <SbSa Lot APbb oMo, <Ly CA%a
“hb>pa PN’ DSH>NSHYNLLE ASdYPdn<IShPNCH>LC >y [eDedt CSabbh>PNedS Sh>pLP< st/ gse
ZO b
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o P2*Lebo ™, AW RPC® Acn~<Lcc DLt AL*aASBPL " Ho:

o Acn<b H<dCPL Do IDc®NNoSIC IA®INGC AL SN Io¢ D> ¥ .of
AZD>ILYN<BPNC>Yo e AYDPNNKREITE An/PNT<.

o a®’ProOo LatCPidyDNot NNSPYLNoC Ddo*L PPP®C®ITT PyYUe<cno
DSED>PANL®NC bNLAGE 0¢ AcMyD>N0¢ SPIPYD>d=oN, ALy asaASHN JAKLo
ANNYDYN < Acn NS i*La™M AreYPNa< AYDNNKRED ot AYDNNHo
60 >0 DNN“DONC DPPBPC®IT PYJe<c o Db rM<®NS bNLAGC Mt > <N¢
S OACHLT N G®PeAPCY| D]<LC,

Acn~®a PNC LcCP>Sd7™ (¢

ALST>Conabde baClm AYDNNCD>®> DYLLNN<ICPNN NN vo ¢ <DNShoe<a I/PAc Do
2026-T" sboAc*Lo*M*c¢ AJ*aPN*C.

Ac /S oNe AL D>NSHEND>YC AYQ SdeHNC > oI AMAanv*asaC Sb.oADT* of SPP®eC_5<
APSLNLC A*L%a Lo Dabbe<dnyD>Sd oMt N\asRCPa*NC Sb.oADT* N ASh_SLAeC>C
>SNy >a*LC NNSPCH>A*Lo Dobbser/LN®I o

A/ oo DobbednPyA<shsoNe AYDLC Ddag PUNKLAGSADL® 5 NP_5NC

PO LA 5 QuJST DR 5eGC PUb<LLAGSADY® 5§ DSedsT DShAry>o*LC NNSCHA*Lo
D>abbe/LcN<eD .

Ac_5J DobbcD>ASHITTC beCHYat PULLLAGSAD>Y® 5-7 CAbI Absey<t NNSeYLo*Lo
Adeo Mg PUPKLAGSADYSe 5 Lo Lo PUb<LAGSADYS® 5 Dsed<la DShAry>o*LC
NNSCHALa D>abbser/LN<seda.

Ac5J oCre APPSO Lot NNS®YYL oo <GePiNse/Lyn <o atleNPNoC <L

b oA Lo Mo ¢ CLbdo L dD>conb Mot <ty D> <N Dy %I CSabhe>PNedC
SH>ALNSo/INLE, SH>AL SN CAPI< HGYTPNAS AYDILA<GSbeNC>NE >da dbbySLC

D>y _eIedc CSAbPhD>PNPdC ShD>ALN<GY NG LbCD>Sdy>EaebySLC.

Ac 5> 5o oCre APSAPNTC Abn<sbso*L.o¢ CLbda™L Do DGy sededt CSnbbc>PNede
SH>ALP<Se/ LN ADPRS 5o,

PeLLAGS DN 7

ALST>ConabdS ba Clm AYDPNNCP>SLC <WULLNP<GPNo LOA®C>boDA*a N dbSa*L o
P LASODN® 7,

P>SbP>Pb*D¢ DAoL 9.4% o SRCPRC Bdo*LSHMN >N ALPC PPPCHL ALAN T
P A*LCY Nad\*LC o (PEIASC), Mo C AFALYSNSYD>PNSbc >SLC
4D®C>Y*a IA*a N b g Ko SR> HNe ATed*Lo*L.o¢ 10 <DN*L.of, <L
D/SPNANYDAL Do >y ALDPC PPeCHL ALAN o PP<cnA*LC ~a.A\“dC (PEIASC)
INDLRNENSHN NI Hd CLed o™ L™ LYo,
> AP PPeCEL ALAN o PYU<cnALC NadSdC oP<ic P>SL¢ Do’<Lao Je/S>NIE,
Lt Acbbo ot DNDLNNPRGC DG*LYo¢ Acn<bh I Pa Py SsbNCHILYoC N\ SRAT " NJ
GJcP>®Ia, Ceda L= 5> ALSTPConred*o ba Cl DN®CH>NOL DS H5aN >PD>PCeIS[
Pyl o[ DD <N bNLAGC " 0¢ AcM7D>*<N**0¢
o CP><H CB2*Lebea AALPNYDPNNSLNG® 5o M SboADPNPILEL TN \oSRAT N Yo
D05 Mt ASb5eC>N*a e NC>YC DPdo*L PL<LAGSADN 7-1¢ JoPeC>a<SLC
AC>NLdSbNPy > 5N Bdo*L PUPLLAGSADN Y 00 4-6-0°, DNPC>NCH>HNE DdoL > NosTC
A7 SNENLIC ShD>aLSY g PPIGCDPLC da  <SaT¢ AFLcD>PNShas IS LabCDSdy>Lre,
CALA®b O™ N“Hd, boADIA*a T AlLcD>PNibeIH<<C LIA®CHb* oo™ Lot
P LASADN® 7, <HL > DSMLNGC DB oSa ¢ ASboPC>NQ e NCH>Y.0¢, DN*eCH>NC>o<SLC
AC>NLdSHC>HNe Ko sRpCD>Y 0 AL D>PNY MY D> of,
> AP PPeCEL ALAN o PYU<cnA*LC NadSdC DPPa ’/NNc >SLE al*o*Lo¢
>dd >N AP PPeCHL ALAN*0 PYUP<nA*LC® hal\*L <L >n®™ ALPC
sPpeCLC LRL*L CPLo Acn<dny>~T.
o AL*a PN oMt Ko ReCH 1t AbN®A>NDONC bbra/d®™NC Sb>ra/deC*Lo,
Sb>pa AN Sh>ra AGPCH N 5 LNCHC D LLC, ACShSHCIL Do Sb.oADIA*G > T ¢

ane bl ~C Sb ISb ShShC(CSbJ| sb SC_|She Sb
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o >N AP PPeCEL ALAN® 0 PYUL<cnALC Nad\SdC <%®pe/<eq s
IONsbEN<eIre Je/SHNIE, PY<lo DPARANLLC DLJNS*aSo™ N >PH>eC®Ds ¢
PJe<> 0¢ Pdaa PUPKLAGADNGC 7 IYPeC>Ya n b D¢ Ddo*l DP>®CEIST
PUb<cno T Db AN bNLAGC (NSAC) AcMyD>Ro¢ AbRCPHo T
CAL*aPoPAIA*ac®NCP7N1bSHOLC ba CP>< LRLed* o,
DPPYD>NC>a b oS oo Pda Lt > AID>LC PPeCxLo Mo C &> <L Mo™C
H&N®, CAPI< @™o bNsbNsb>® oNe [gC CHNeTe,

o >N AP PPeCHL ALAN o PYP<nA*LCE Nal\*L <L >N ALPLC
PPeCLC LRL*NC A%ba AL AL*a P L NoSRAT®ChHSLE Ddao PWL<LASAD®
7, >0 AP PPeCHLC beryndSLC ASBCA®Q S HNE AMoC 9.4% o SRvCP>No<,

o D PLC dAdA b7 0GP oM DN®OCHNNLZPNE >N ™ ALPLC PPeC*L ALAN o
PxJe<nA*LC Na &NdC NNB* o bNLAGC of

ATed Lol 10 Dd.o™L DPDC®IT PYJe<*aC Sbpra A<L5a51¢ D LA (NSRF) PJe<LAG D> 4-[
o To"C AFPLcCPPNSBcc PSLE NoSRASLGSTC 1,500 C* 2026-2027-1¢ >do™L Pe<LAGG\D>e
4-T D oST ™ ASHoPCP>Y*a PNCPYoS, CAPI<L, L*al® APdssor, 1,500 C*
Do D>SbC>adcone AHed LD 5N A Ne \osRECHY 0t AXLADYoC Do
P LASADN® 4T Lt oM AShsbNP gs e 4DNsbsae< o e,
OYC>NNCACLT™ < > N>/ ast (C&P)

o OYCPNNCAcLo™ <L 'w‘>LI"’.Jo-“b (C&P) AYDNNcPSLE < JLLNP<IPNo ¢ LbCP>NN oS¢
AcnoP<o¢ <D P*Io Qdo.

ALc¢ > Hn < POl egse
o AYSSInAPdC ba CM AYBNNCDSLC DNBLNNPRoC DSbD>NSheIo ¢ <CSa ®CACLaTS ALAM.

Ac Px¢

D Le® - ASHo%0f anPhennt b RsbNNt Astba By (FFAW)

Jdeqde DPGAYE - 3K North, ASbo%.0f oY\t bI7NSbNNe Aseba DY (FFAW)

b 2AC Co Y2AS, <L N MRS — Clearwater Seafoods

>Ph K<L - ba Cl bD"ASbNNC PYUKT APSPRARS

P> 22 A° - Ocean Choice International (ALSTD>CSYAC AYDLo <t oa SN

rP<e J<¢ - MV Osprey

SCA® Lba G, 2n°C [ba LS, <L [P SdA*c® - Newfound Resources Ltd. (0<®¢®
AcnP<PNPNcnrbde Pl /L)

Do DGAC - LP4® NIrdC

A SCAS B'SAC - DPDSOCOIST b nsbNMbAQSeIC

>sbAg Né&o - Oceans North (ALA*L <JST)

<Ot LSN® QLo A DS - sppseC_se NMSdC/SPPeC 5% ASbsLA®Inredt NIMSdC

NP Q55 - 0a D ASbocnos I bIrasbNe

dn°C> TY<J<dn. - St. Anthony Basin Resources Inc. ("\A%C Do B<NSACTe NISdC)

G* L°*4e _ Torngat Fish Producers Co-operative Society Ltd. (DS*LAS ASbocnnbde d<i<tde NIreLe)

AL-D>PS JA - 0a P2 LL™L

<& 525 Ao AC CT = sPPC T ASbocnaedt NZSdC

Je—<¢ dN - Ministére de UAgriculture, des Pécheries et le UAlimentation du Québec (<IP>c_CNAC
APIAMC ASboOLALSTSTC gPa<> dAET)

LG >Geb — AShOYAC ASboLAISeNC

CAANN LPAD® - LRL* >N AP PPeCLC

DAY IAE - >R ALDC SPPUCHLC ALAN o SPUb<c ™ Nad*L

bANS DD - <R Ydh ASHoOLALS®I AN Acnd®L <L APYYAcnosT LL™

& LCN® - 0a. 2T DLYcnASRLC bNLANC (NWMB)

pC d>N - DPBC®IT ASbOLALS®I NI b NsShN e

AL® CAQNS - D%LE oa AT APPIcnoT Lo ASboHLAd® o b Né\*Lo
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CC DA™ - ALSTDConnbd baCl Acn<Neho € >N (RM) baCl <*LIShedd\e 1dbIse/gse
(NCR), Ab/<PCsb

EA ACS = ALSTDCnnbdt ba Cl Acn<Neha ¢ D> NA® ba Cl <*LSbbdoe 1ebIse/Lgse

ccd® 260 - ALSTDConnbdt baCl Acn<NPhat >N ba Cl <I*LIShedd\e 1bIse/ gse

I ADENG - ALSTPConn®dS baCl Acns<Nehot DN ba Cl <I*LIsbedie 1é\bIse/Lgse

SHALE <" D5 - ALSTDConnbde baCl Acn<NPhot <> N ba Cl *LIShedé\b <1h\eDse| gsb

odNdY D<GA - ALSTDCnnbd ba Cl Sb>ra A<SNC ba Cl 1*LIShedée <é\eDse| gse

odNi¥ DPc® - ALSTDCnabdt baClm sb>ra <sNC ba Cl < LIshedie q4\bDse/Lgse

odNi¥ cdSn - ALSTDCnnbdt baCl Sb>paldsNe o< & déde/La*Lo

dnSC RAJS - ALSTDConnbdt ba Cl Sbbra A AdSNS 6<® €& dAb/Lo*Lo

DA<t dA - ALSTDConnbdt baCl sbbra AdsNe o< ¢ ddbv/La*Lo

LSN® Hon - ALSTDConn®dS baCl AcnsSNehat <D Nd 6<* ¢ hbLo*La

S pgedy - ALSTDConnbdt ba Cl sbra A A<KSNS, DPB>PC®I< qhedLo*La

SLoC Lsnes — ALSTBConnbde ba Cl sb>ra ASsNE BPB>SOCDI< JAbYLo Lo

L LSN® — ALSTDConn®dS ba Cl AsboLAdote I Nase DPD>seCsed< ie/Lo*Lo

§eDG . - ALSTDConnbdt ba Cl ASboLAdaT® I Nase BPBeC®I< qAb/Lo*Lo

Coodc DSA - ALSTDConntdt baCl Acn<NeSat D> Néd A*SGa®IaLC ddb/La>Lo

<GeDP H>S - ALSTDConnbdt ba Cl 0CPCACLNNGST Ll S>UeYoST 6<® €& dAdb/Lo>Lo

<E LD - AMPSGInnbde ba C
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DPD>CHIT Pe<no T DSHDYA BN bNLAGE MM - oa SbbYLIc bNLo*M¢ - L*» 26, 2026

bNL NPy DY dSben g Nt BP>®CEIT PJe<cno T >b>7Aq®Ne bNALASC*MC (NSAC) bNLc>SLC L~ 25,
2026-T". Acné\® ACTBNLH I bNLTBNHc >*N"OMC 0a tb™berLIot bNLBC><o L 26, 2026-T,
Ac 7D DNt 5 PLLP®IARC Pda LD

0a.2¢ ASboeno ST bI7asbNNre (NFA)

D5%LE AShoye e d<d< e

spPeC ot g<I>n N (QC)/“PP%C'_)< ASbocnrbd*PC NIrsdc (QFO)
>PD>CHIT bI7AbNMbA*a. D¢ (NC)

ba.Cl bI7™SbNNe Pb<D>SIRLa APPRARC (CAPP)
0aIb2¢ oac*a bNLA (NCC)

DADA® ASb e

D5LC bIPASbNNS ASbocnabdt bNLANe
0a.WY<L2¢ LRL*L (NG)

SPPC 5 ASbocnnt (BFC)

LPRA\® dI>AN™

O<%E* AcnP<PNPNPC Pbe/L<C (NRL)

PLUSBDANC SbPpa AdoTC <L B NALoC P borealis L> P. montagui >da.a ba*a *Lo Sb>rLSb/AD><C
AN’ Lo*Lo <L A*L*a Lo SbBrL®YADNC AAYLo*Lo CRa NNSbeALIT ASb?DN7A%an LMt AALMD>RC
Db>NPY>o*N¢ CAbo _0a Sb%®be/L<¢ bNLa*Lo0; AFLNYDNC CCPIGPNAC DPD>CIT Pye<cno T
DSE>ANL®NC bNLAGE *MC bNLo*L>a L» 25, 2026-T AYS>NCH>2C A/ Mo NNGeLYT.

SH>PaAANS = ASboOLASARDNCDE QULNN<PNNe
ALSTDCnaedt ba Cl Sb>ra ANt DPYa ss?NNN<ebac DSLC P borealisB <HL> P. montagui NEPND>NC><C
SYLLNP<PNNE NePCHLC CAba BPPC®IST Pyb<cno s DSbD*ar<seNe bNLAGE*NC bNLon Y Lo
e 0a2¢ ASbocnoT bI7bNNe JARLCPSLC CAbI D>oSa*C SboAcR <ot P montagui >da.g<I¢
ALt Lo SBPAN®IADLC dAb/Lolo <L ba*a Lo Sb>RLS/ADYC 1AbYLoLo
SH>ANPC>Y*Q SLYUC <L Dotbodn D> oNe aP< oo Mt Bdd PuUe<LAG AN 4-I7 P montagui-o—¢
(DPLNU, 9PPAARN DLASH ST SO>ANPCNYLC Acn<dn DL/ LoC)?
o ALSTPCondedt baCl sb>paAdsNe Db PSLC <5 sLbd® DPYase/Na P<*NC Sb.oAcRec<Jo™NC
P. montagui A*L*a. Lo SBD>RNYADLC dAYLa Lo <Ly ba*a Lo SbD>rSYADLC ddb/Lo*Lo
ASRNPeOd Asb?DNYPYALQ DYLC Ab<o PYUNKLAKDYTC 4, Cta b DAY Ho Ad*acl Lo
AOPLo LI APLcPPNBSA Do P PDHCSa Mo ¢ ASh oY >NCDC > oSa*"C
SboACRc<oC,
o  <ONsbsgelse Acn<dnaldsod Ca A< HJ SboASPNNYDD>®I® CLbd oL BPP>C®IS
Pue<roC - Acn<dnod AcPyDNHJ BLYGE 0f ASb SN D>NCHYof.

2026-2027 bN“5d ANCPY*a*Da® AYDY*a.®D¢ (TAC)

ALTD>Cconered® baClh Acn’<NeNo ¢ BN PN DSLE D oo™t ASbobCPR*a ®NCPNo ¢ <Dc*dyD>ro ¢
Q. CGCP> NN *aC P. borealis >dao ba*a*Lo bP>rh®lADRC d0NYLo*Lo AL A*L*a*Lo SbPrhTlaDRC
doPLo Lo, <L P montaguia >dao PUPKLAKGSODY® 4-T, ba*a Lo Sb>ri®/aD<e dée/Lo*lo <o
AL Lo SbPAR®YADRC dA/Lo*Lo.

PP PULKAS (P montagui)

D> oag Mt ASboeCPN*a P NCPH>RC ADcd7D>7<N* e Bdd SdANP<EIC PRP<AS ANNDNCHRC Lo PSLC
ADPNCPTNeoC 2 AcnP<SosT¢ QUa A <eCP>Sde oM AALPPNSHSoS I LeCDSdy>ese (HDR) <*PeC>< o
D>da **L¢ DPPC®ITT PYU<no s DsbD>7ar<®NC bNLAGE T €,

ba*a*La SbD>rhTYADNC 4D/ D5
o ASHOLALTORRDNCHC b oA Lo >N da Il oGeC>Y*a SLC.
o 10% <D0 >*CPa S C SboNP>o™Me, AL*aAcdLo™ .0¢ <Ua dSaTC AfLc>PNsbios e
LcbC>sdybe, GopeCe DSLC Pdao Doso™Ma ASboPCPa NC>LC AL*a NP><5Ne 330 Co
o AchnyPIbc DL NG odia Mot ASboOLAANPNCHYE Ad*a cl Mo bava Lo Sb>ANTIADRC
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<dNYLo*Lo <o A*L*a Lo sbPrNYAPRC /Lo Lo /Lo Lo, ClLa s NPNN“DHo
QoA PT*Lo¢ AL CALCCA®a cSHCH* MDA N <5bSa .0t ASboOtAND>T*NC SboAcR <o o

o DPDRCEIT P g DSHDANLBNC bNLAGE N IDSINEDSLC <G5ePPsedLeC 2 AcnP<IPISbSHa
U, AL DBPNSHSaS I LebCD>SdybIat = 1,578 C* (IDSg552C>a A <sa*MC SboNr>oe
>dao 47.8%).

e _0aSbhY/LIC bNLo™ Mo bNLSHCHYC AbLeAACDSLC BPP>OC®IT Pye<nos DSbD>ra<seNe
BNLAGE o ¢ IDSNCDSIRTHNe GPPPLe/LIC 2 A PPN b <Ua /<o AlLcDPNShsase
LceCDSsdyDdngt, eptsg Dag Doso™Mt AsbobC>Yea e NC>YC AL NNM*a® 1,578 C°.

PeLLAS D> 4

o ANNDNPRC SboAc*Lo™ M SboATHINDY Do *aSPCHLC.

o  O%CPHcPNDOJ 2 Acndio™ <YJaldioTC AlLcD>rNibio e LcCPSd7D>No¢ = 5,828 C*°
(AD5g55*CPa A" C SboNP>a™NC Ddao 17.2%).

o J%PDLN=HJ 2025 DoSo M ASboPCH>Na ®NCHC = 4,033 C* (D50 5CP>a A<sa*MC SboNr>ae
>dao 11.9%) (IDcdyD><¢ Pda g DPDPCEIT PU<cno T Do rNd®N bNLAGE ).

o QMNP JPGEI®EIgC BPPPRCEDTT P o Db AN bNLAG* o ¢
<Dcdr=Nr.

AL Lo ShD>AN®IADC A\bIoY| D5b

e AQPNDNDRC ShoAC*Lo ™M Sb.oAS >IN Do *aGeC>*LC.

o INCPCPN=HY 2 Acn<So® IUa /o T¢ AlLcDPNsbSas I LebChsdy>LYat = 15,743 Co
(KDSg5 50 CPa o *NC SboNP>o ™Mt Ddao 19.0%)

o PP®C 50 dI>AN/PPPC 5 ASbocnded C NMSdC LPRA, 0a.2¢ ASbocnosT b asbNNe, sPPseC 5+
ASbORC L5 DPDRCEIT b ASbNPbA*aQ D¢ @ Ha Al DSLC Ab¥seAATST g ¢ 1D5a55°C>a*NC
SboNPPo<da*LC 20% DR HGC 4o D> o CLaPN“Hd La SboAS H>JINSh* oMt 4L
ASHOUALSARNDNCDRC CANLo D D®D D> oSa*C SboAcRec<da*Nt Cd\>NN*LC
ASBOUALTANDNCDRC GNP MLC 20% + <DSoS55°CPo*NC SbooNCD>o e
OWJCPNCPCACLT*N® 0f Sgeha Db N 5Ne.

o AYNDTE TSI ASHOLALSAPNDNCDE ShoAS SLJNSH*NNII I ANPND>T* .

o O<EE ACAN<PNENNC P/ L KePNNCDSLE CAPI AT eRASL, PUDSH>TBRAC b dg-selse
PUb<ECP>HCS o PND>R<LC, CL*a 5 ASMasSo®hor o o DA Lo<Sorec.

o  AL*aPDA*an<sbSLC <GPeC>NeHNC AdP Db JPLo™L BoSo™MC ASb_seC><eq eNC>C,
SH>ATHCGC P oST™ P PULKAC D oo Mgt ARNN o PLICYTN>SbCSo™ Mot

o P YUPNCPOT AYPSHICATQSIHNC PYJL<ECPSHEC®IC PYYL<IHPTHAS, M o PRAC PYUP<AS,
Ab>AgeN>LYSLE Sh>AL SN Sh oA UL LC BLICSHCSo P C=Sb*L\D>a*NC SboNP>oNe
CALALLC.

o DPD®C®IT b ASbNNbA%Q D¢ PShc PSLC CAPIL Sb>pa AN JULLNP<IPN e
AbYAATGE ST 6K ACAP<PNYNYNE Plec?LY AYAL NN PG ASbOLAIGRRAC
A0S Po%Ybh g t/LSLC CLbd< ASoDraso Mt AShoLASAPND>LC D> oSa e
bV PPbaYLNSNE, AL PaSAS SN B oSaehD>aGA“Ha ASboLAL®C>YQ seI¢
>oSg g NPPNYT® Al NSo¢ BLICan@CH g~

QU< <do PUP<AC (P. borealis)

P>_oSo ¢ ASboPCHR*a P NCPRC <D d7P>RC DPPPC®IT P3Je<* o¢ Pdao bara Lo bPrieYADRC JAYLo T
Lo A*Ea o SBPrN®IADRC JALo T Lt/LNe P> LN AcnM<sosd N NCP>R.ot CAba DPD>C®I
Pl o T Db rM<%N bNLAG 0.

ba*a*Lo SbD>rNTIADNC APD I D

o ASHOLOSNDNCHRC b oA Lo SboAT HIND D P Sb>MSCH<NL o (L' 2025).

o DPDC®IT PHe<cno [ DbD7r®Ne bNLAGE M IDcSdrc PSLC IDc®*NCP>oNe P> No ¢
A7/ SN N/LIC Sh>ARTY g DIGECHILC W Ao AlLcP>PNSbsas ¢ LbC>Sdy>Te
o PL®RC>/LEONE Dda Lt <UJST ASBPAPN>NCHYC Sb>ANCHo M da\e/LoT <L 4 <5GJo
CALUA YoM 0t ba*a Lo SbP>AN®IADLC I0/LoT = 9,636 Co.

o QMNP JPGED®D g PPPPRCEDT P o T Db RN bNLAG* o ¢
<Dcdr=NT.
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DPPeCeI PYe<cna s DSbD>7rMeNC bNLAGC ¢ D *NCP>Sdrc PSLC P> No ¢
A7/ SN <N/LITC Sh>pRseYge BeDGeIc DSLC < deC>Sd oMt AALcP>PNshsos e LaC>Sdy>se
D>do*L QUJT ASbOPARND>NCHRC Sh>AN®OCH>G N /Lo T <HLo 4 15GJ¢ CALYAYT™ Mg D oSae
AL Lo SbPrR®YADRC dAYLo*Lo ¢ = 8,060 C*

QLN PO PSRRI PPPRCEDT P oS Db r]%®N¢ bNLAG* o ¢

<Dcdr RN

bLoS_I¢ SbP>MPNC

ASb ot Ho IDNShENNNGSe GoPr<ses <N *La JeYS>NC

ACnP<S 50 ASboPCPYoC IDNSHNA®NNGSe PPNl DedSAy>/LYoC Bda*Le baClm bI»sbNe
PUPLDSINTC APPNAN DR DBPDCHI PUb< oS DSb>*SPNC bNLNGE 1 Y odP 20T,
0a.2¢ (NU) <L 0ad\® (NK) ATed™Lee (LPRAS/ 6<% AcnP<PNENC Pl LY <LL> 0a D¢
ASbOCNoST bIAHNNY) DYSDSLC ASboPC*LPa ®Da¢ IDNShNA®NNT e DoYSPNY g ¢
0a.2¢/ 0a.d® AP NCDSI“HNC Acbb®a ™M 800 C* ASb_>*CDSd= Nt CPRa baa*Lo Sb>MN®ZAD>C
AL Lo (0a2¢/ 0ad\P ba*a*Lat <L PP®C 5> APSHELC A*L*a *La (DSW)). Ca
De/SHNPYDALP Q. S0D% J/SHNNPY>Y® >da L 0a. 2/ 0a b\ >sbsbNPINPyD>cc >AD5.

o Acnéd® AL*a AN DSLE Cedd 800 C* APC>Ya SLN® Acy>e<C 200 C* >do*L 0a 2
0achA>®Ig <L 600 C* Ddo*lL 0a 2/ 0a dbl¢ - PPeC < APSHALC A*L*a *Lo
(DSW), AsbsbNPJINPyD>o<soo 50/50 Dda Lt 0a 2 <L oadb.l.

ALSTD>Cnabdt ba Cl Sb>pa <seNE DoYSe DSLC DPYa se?/NCDSINe NP sbLbde a PN
JopPYgse D eNCPLYSLLE <t AL®aPLYSLALC BoSo™Mt ASC>_o5Ne NNSPCHALeA SN NC
AFLENSSIDPNPY LSS 5Ne GSePP<seC <N IDcNC>N<oNC.

o  ALSTPCnbdt baCl Acn<Nehot D> NAe DS DSLC DePSA YL <sepr<selsLc
ALPYDULYSLAMLC APy oNe D oSa™ Mt ASboLAGRC>Ya %D 0¢ Do > NADYo,
DPNCHoNE APGSCio*lo a“cPNo <.

o 0a2¢ ASbocnoT b RbNNPe Db PSLC CAPI<GU® 0a DP></ oa d\>< DPYSPNYNC JC>YSIC
QG sh>ra PNy BLYSLNE, <GsepPseC>LYS 5Ne PoLde <5GJ<.

ba Clm bI"ASbNNC PYYLKD>GALTE APPRAN Db DSLC Ab¥AATG HNP Sb.odAA P a o Mot <L >
02D/ 0ad\D>< DISPNAY A HAC>T* N a®, PY<do APLoNTSo S >LNE AdSbeNC>o*LC
Acba Lo ¢ ASboLAGPCDY*QPNCHYoC ASboLAGPCDSI SN CPRT ba*a Lo Sb>MNTZAD>C
AL Lo OCDIb N o ASboLAGPCDYQ T Mg CAb™ LS AL Lo Sb>ahseleD><C

/Lo Lo, AYDyndsbcnboo AL*a Ac 50 N\os@CPa L PRa ba *a *La Sb>rhT/ADC
dAPLo*LoC,

ALSTDCnabdt baCl sb>pa Nt JARCPSLC AL%aPLoOKSLLC o A+ PvePgeC>o N sppseC b
d<I>nNe/5PPC 3¢ AShoennbd*PC NIMSdC AsboLAGP @ e C LNt DPSHSLSLC Cod<d B osSo™e

ASH 5P CDYQ ®NCPHY PJa.gOt AL a Lo SbD>ANSeIADYC AbYLa*lo <L ba*a *Lo SbI>phSYAD>C
AL Lo AL®aPcSYSLC BAgsehs CLYPa N> 5Ne IDNbN<SaeD>GySLC, <L AL®a
DPSbcIA*a NP HNe D>be/La*M CLéd ASboeC><E IDNSha e > eNNLYSLC DeYS>NNPY>Yo,

o O<*EE AcnP<PNENNC Pl L Db DSLC U¢_C DoseN<qwC>L_5<%<C
ASHOLAC>YEQ D¢, Sgbha SN A% Mo C IDNSHNA®NCHP<C ASb S C>C CLbda.o
ASHOLALSADYT IPAG b b,

ba.Cl bD*ASbNNe Pe<D>SIANT APPRAN Db DSLC CAPIP P. borealis A-L> P. montagui >_oSa¢
ac<r oS Nt AYPP<cc<dcIAan<HSLC Pdao ba*a*Lo Sb>phselADY dAbYLo*La Lo
AL Lo SBDANBIADLC dAbLoLo AL a >SNt CLedd Sby/earPsa* Nt/ o%la ™ > oo o
Ao ASboOLACSA>YQ *D< CALACNCPIA*an<bSLE LeDA%QSHo
ShheaPSo T/ Dol . PHNeG, DPYa NN Ho ALLnbo Lot 4%Pr<gseCyndSsbcSa* Mg ¢
Cbdao LP*o ASboLAGSA>Y QD o,

ALSTDCnabdt baCl Acn<Nehat D> NAe DS D>SLNE Sb>NLYD>SIR 5N IDcSeNNgse

Do Mg¢ CAL HGBNMHNe Ao oa.cSbA>II APPALYSLE Asdbde APLYDYLo*Lo¢ 80:20
022 0a b ASHSBNPT*Nat <Gepeise| g Meg¢ >do*L 73:27.
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o O<*E* AcnP<PNENYC Pl LY o va A/ DSLE TPILLLTS 4P Co* Lot Palbcsso
73:27 AsbsbNsba s b>LYD>c PSLE Pda Lt 0a 2T/ 0ah ¢ ASLo ™M epPeAACS N 5N
ASboPbYeCr Mg ¢ IDNHNAceNNTHNe DBS>N* g,

0a.2¢ Ao bI7RSbNNPC Db P>SLE Cod<b 0a.2¢/ 0a d\>< D/SPNL AALPYD>IA%Q S HSNe
LY OYLNG Do 5% JYSPNC Db NP> DL o¢ CAbo DPDSC®IT PYUe<cno sl
DSHD>YAN®NC bNLAGEYNC KrLo. IDNSbiae<s <PaPaLCrl DoSon LN ASbobC><ea eNCH><C
DA PPCPALa ™Mt AL ASHoPCPIA*an<SheoNe Ldao bara*lLo Sb>ANZADNS I0YLosT <>
AL Lo SHD>ANSIADC INb/LoT.

baClm bI7NSbNNC PUb<B>SINLTC APPRAN DPPa o/NN*LE AL o NNTC ASh_5eC > a e NC Yo ¢
CAB*LE Ao ¢ AP NAPYD>I< ASboLAIP A NCDoNe Yo OPcPNLY, AML*a Lo
SH>ANEIADLC IAL/LO T ASH5eCP>L*a e NC>E ASboLAL®C> 5Ne ba*a Lo Sh>NNZAD>C
AAPLT*LTC) AALBNSOYDPNNYD 5o DR 5% DPYGAYDES <Ly Sbo D> NA® AsbolAdocn oo
> obe DL DEoMIS ALy AALPYDLTa % sa <5PesINPyD>sbiCio<dcio™l. 1P ¢

AR NCPLYNRC SboDA*AP*a®NC> 5P ASbOHLAKRP A 5N ASboLAGPC>YEQ P NCHYTC Ac Lo €
ASBOLAGTADES IP<GoeoN ASbOJAKANYDLT? DA< 0a.2¢/ 0a b De/SBNYC bLNY DY sbe<c

AL PNC>ONe QPPN AcPyD>oo AsC>0)?

o  ALSTPCnnbdt baCl Acn<Nehot b NAd asa sl DL 0a </ 0ad\>< DbYSB>NL
<ML Acn<dn<Ly NC Ddd baCl bI7bNNC PUb<D>SINYat APPRANS De/SPNNC,

o <A Ho AYPNNaA A 50 SboIA*AP*aSTSTC AP oM N\aSRATS ¢ IDNShso o<,
ASbSbNSbs Ha GsopeAsel| g PeaC, PR HGC LIASY 5o oCMC AL®a st/ <NIC Aed Lo
CAbdo™L A eNCP>*NSCc DI,

ba.Clm bI7NbNNC PUb<D>SINTC APPRAN Db PSLC Cbd<d CALWY N Sbecnc<C

>N BNCPT N ALy <%opPesINNYyD>SbCio<csoo PP AATSe 0a 251¢/ oa dbIC
De/SDBNNPY > GYD ¢ DPCHPNNCACL YT, CH22Lbbea e, ARN“HICHL BoSa™NCE Ddao
002/ 0l oPeCP>YA <SbSLC, AFLSANNYD>Sda Nt oP<seCo ™. <aPcseNC>oNe DeYS>NC
CAbd<d NPP>NPLRC SbodA*ar*a a0t Acn<dnyDL< ot <L AccPNIA*QSHo LebLiN<So™ Lot
5% <L 00251/ 0a I De/SPN* of PbHP>NHEIo? ANNHKICHaC <> Acn <o

L @R L [ AL

o 0a2¢ ASbocnaT bI7NSHNNE s> D>SLC Cedd 5% Je/SPHNE D*LASHeNC>a o ¢
ARTa eNNRNNY > 5NE ASHseCDPLAOC ASh e CD*a.onNCPYa ChRa
ASBOLALTADYEQ I ASbOLACSCDY Qo NCH<HNe AX<a L OPcP>NY, PP®C 5< APSH*LC
ba*a*Lo ASbPCHL*a NCH>YaC AShoPCHULYS H5Ne PUb<LAGSADRC 4 <Ly PUb<LAGSOD>LTC
5-I).

o O<%E* AcnP<PNENNC Pl ¢ ShDACDSLE Cod<e LSPb DbYSPBNE raPvg g
NNSeYLa PN <L ADADPYNNGS® D> oSa Mo, CALAPH SN 5,
AFLENSOIDPNPYD>ISHAGTHSLE DGHULTC PARSBCSAPNITC PASHENC> P H<IeD I <t 5
JBPPLABCPY NI 0¢ CAL H<G 5N AR A SbSLC CLbd< ALTed* L CP>R%(C
AcndnyDAL®eCH Lot NPPLOT PANSHINCHANY Lo CL*LE 0a 2CnyD>ALoe,
0a2%Can DI AQ A SHSLE LN<seIre,

PPeC oM ASbocnent ana A/ L oa 2®CPNa 1 bNNPJINS ACHA<SbenboNe PAINAYD>LC
DG 50 braAdPC>a 0t AShsPCHC GSepPseC <N o¢ DeYSPHNC, ALy AbYSeAAC so H<>¢ >
ACAP<PNPNAS Pl ?LYoC AL DGMLoNe 0a SCCPNC™.0¢ AbI®eCD><NE™0f,

o ASaSo™L SbodA*ar*ac*LC AR Lt MPEYcPNCPo*Lot dRNcna>< (ALAM ¢d
PIALE PPPSOCEDT “adSdNa < <bdgseh 56 NPBL 5NL) <tL5 I s<N* ot (I<seC
<DA*aP>Ya ST ) Acnyn<dSbceNC>o M oC,

o AaldSHo SbodAA P ST, ASbod*aAc oo DALCoC ASboeCHEea e NCH
ADYALbo o, AL a D> LS Hoc ASbod®asHo ASboPCHI*a PNCHYoC ol *ohD>Yo
ASbOLASEADSIY DY LA SLE shrLbo*La <SGJT.

baClm bI7bNNC PP D>SINLTE APPRANC b DSLC Cbd<d 800 C <sepqseC >N 5NC

AL NPD>SLC ~10% AML*a Lo SbEANZADLC JASLo ST DoSa N ASboeC><ea e NCHC, CL%a >
LSPAAN >IN oo Db >NN*LC < PieP<GeC>alL ALTaNPTe 5% DeYS>NDS, >

sgeRn NN o CAL HIDBCPI*a A n<dbcSa* Lot dLo o0WUCPNNCAcLoSi*LYa®
AFPLONPYDRo S CB24Lebea S, ba*a.*Lo SbEMNBYADYC JAP/La*L ADcHSLS Palyc>PCHa Do
Lo 0aCnbbPLNoC oo, CALALS <%Prde/as ¢ APL>PNNYDYE CoPLo aXsCD>se DA

QY <AL ®DL
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o DSb>NNYDEbege 5o Cod<d Pl cNNLE G®PoYhn GsbSLC GoPPLeC>oNC DoSa Mo >d.o*L
0a.251¢/ 0a O\ DS UNPY>IC,
o PPPC M ASbocnsC asa A/ DL Codd 5% JoYSPND< GBPINENC Ip< O o

DSILAGTSE PoSa Mg NoSReC>LC Na d\SdNIC ASHNDSHCPY . 0¢ DR P LAY 4- ¢
AL 55 RDTZDS SN BJ oL 0a D¢/ 0a b DPYS>NY e o,

D>PD>OCHIT bIAHNNDA*Q D P>Sbc P>SLE CLEICU® ASHOYAND>NCDYC BLYGE o*Lo ¢

ATedL®eNALYLLC, CL e <IPC NN LA SLE DoYSA YD 5N APLATQ ®C>Sde 5N CLY>C

Ko SRECHC sbpbsey| g*NC, Sh oA Lo PN SdPNaSoeCsh* M Ia AcnP<IPNPN0f, I%1¢C

Sb.oDA*A P STC IDPNCBYA<dD>LOCC AP SOND>®NC>SIeHNE > RN*NPC Acn N<Sd*a So e

PGPS b o SdPhaSo Lot Ab< Ara<isbeCel™ ot

ALSTDCnabdt ba Cl sb>pa N sh>pe PSLC APLoNGC CLEP* M 0¢ 5% D°/SPNIM <L

0a.2¢/ 0a b DP/SHNC PSH>ZHOC @ A PTH o oo <INPy>Y Acna <iPNPy>Lot <t >

LBATEND>STH P 0¢ AShoOLANSHSTS I <eAPPNC> o> Sas ¢ Ddao <UJST ASb_seASN>NCH>C

SHD>ANCG AN ANYLa ST <ADCNAPY* oS, A=< ALLPSbZDNONE 4PN DoPSa D¢

Sb.oDA*A P ST OPc PN P21 N 5d) A e/NCPo<soo, CLea s NePNNLYnsHo

PBAgeh® Acn A <SbceNC>o NI,

Ab/RPBCe SHD>ACPDSLE Cod<d bNLAGE P *MSbNSHPN* Mo ¢ AYDYLIo ASb_seC><C

<IONSHN<G®NCDSIE DN GsepPeC>P<GPNNE ASbY>NYD>SI N Ddao BoSo™ Mt <Ja bC>¥ea So* o,

AL SHD>AP<T<SLE DSa<iDA%Q Do D 5Sa APPbeo Mg DL ENPNSheb oS oNe <t

SHASIR SN A SBNPYD>YTC AYDNNSI DN APLPY g <AL DSWSPNPYD>LP*a GY%Da¢ CAdo™L

JsopsbNreNNLYeIrgb Coda™l LSP o CRRPYvg® Db/SDA .

AP oC*JndPNe

0a.2¢ ASboLAAa IS LCC>SdY > (NFR)

ALSTD>Cnedt ba Cl AYDNCDSLC <ULLNP<KPNoC Pdao 0a2¢ AsboLAot ¢ LetC>Sdy>yat, CAPI<H
ARE<INNbNPINPY D> 5NP oa Sh¥be/LL ot AcnSbNPy D<o,

ba CP>< ALAYLT ASbo<L AT LeeCPSdy > D%CD"oeagSLC Ab<do 0a2¢ oacbiy>cIo
Lo 0abP< ALAMO 4bD®/LoT; IDNSbia®<t AYND>NCHLC “AYB>NCH N Ags o NNSdare.
APPSO Pa AYcDGAG DNE PULKLAGSIC PR 152G AShHLAI* PNCST NS CRR>NC
AR P>NC bela<SLC <DP%a S soNe.

SPPeC 58 d<I>nhe/SPPPC 5< ASborcnred*NC NMdC aona A®CHNNa c>SHGSLC Cedd oa D¢

A OUATEIC LTSy N <DL NLLC CRPNTC Pa by DS s Ho b vNo¢ YcCo 0a <
OPcP>NLY, BHLRD< b ® 5<do) <L AL*aPLYL*LCHo¢ oo cP>c®I ot AsboLASas ] <SaJN¢
<DeCPYa GYSLAUC P Co oacSbo>c®IC,

ALSTD>Cnaedt ba Cl DPPase?/NNP>SLC CLbd<d oac®*LL¢ <SaJN® <DSLC Ldo*LD<%®
0a.CbA>C®I 0 AL PabycPSAG N AShoLAG®I 0 P CaDo oa cShbADCIC AsGo| v L ¢
AYPblLac.

D<iy_svIedC CSAbPND>PNPdE ShAL PGS/t (EVM) <L 5 PYoS 2L Dabbsedl dedn YD a e

ALTPConetd® ball AZDPNNCPHLC YLNPDePN® D>y _jDedc CSnFPh>PNdE Sb>ALNGe/ T L
75 1* o PotbcPoiot AP®eNN <No*.

Dy iDedt CSnbNe>PNdC Sb>ALNG/a e ALA®Q ST DI<S<<S, CL®a 5 AFLSANSba oo,
ADCPY*aSao ASboLAC®EIHENH5J Ad<do 0a2¢ <L oabdbP< oacSbh>c®I< ALY g, <115 5J
D>y _jDed CSnLPNe>PNLdS ShD>ALPGY oSt IPPPC>Yea GYSLE bNLAPIC AL PPN o¢
<ADCPY Sd Hd Yo NT.
PR P, DY ®Iedt CSAbPhe PN Sh>ALNGS g <Ly PU5S %L Dobbo<dn /L <D LLC
D>PN<SaS I PO
UL LR A RN ASbSo<ISLS ASdredn<sbeNCPo<sLe <L AALSe ANy S>Ne PAJCNNC
o DebCSAM O Shhe/LLC A 5bS NP (L DSILATSO/DPCZL 5N Sa dSdNe
PUE<LSINPY LI AN o5 %D 0¢ ANYPN5HE<EDC ASdyd L <ISbbNC>o<iSLC.
0 >SEdYLLC SHPANOCDG N ALLDPNNY DY A <ShSa<IseDe “SdgeNC>ILLC DSILAT L Ad*aNe
o DANAC S oADTH N ASdYPdn 1SbeNCP>o <M LC.
o CP2Lbbegse SPrPyP>obon dsbsa<SLC AALDPNNYD>SI“Hd sboNM>olL ALAY®CHa*L
(>RHEGC PPNy Do) DSILATHL AFL®ANNY D> 56D,
ACSHSo<SLE 1 <5GJIC sbD>ra <PND>< AcndnyD>Rec<io™lL Dd<d AUy L AcneN <Ly DI<s<<c
ANCPo << 60 D<o DSH>NYDAHIHNe Yoo CL Acn<NP>< IDcSo<is®d<.
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O<*ECH Acn PPN PracdL Sobrc BSLC CLed LatCPSd7BRe ArtYPNot AZDNNR>RC
PPy Lbo Mo BAULC o DPCHDCHYLo™C IDSCcP®Io 1°Gda ASb/BN7D>Sd oM
DAL Na NN, AT oA D¢ b*DGeNPRC,

Acnx®a PN | cCP>Sdr ¢

ALSTDConredS ba Cl AYDNNCD> DY NN ®NN<NNST 0 IDNShSoe<a IPPATP>Ya 2026-T
SboAc* Lo o ¢ AX*a DN C.

Ac /<N ALTa DNSHENDYC AL Sd N > o%Da¢ dMdan®asat Sb.oADT* 0t SPPPC 3¢ APSN*LC
AL Lo PobbednyD>sde Nt N sRCPTNC SboADT N ASboLAGRCH>YC Psbry>oLC
NNSCBA Lo Dabbse/L{Nd®Do.

Ac /50 PabbednyDy<dsbione AYDYC Bdao PUPKLAGIADE® 5 NP SN Pb<LAGSADES® 5 <bds
DR HGC PYbLLAGSADESe 5 DSodsT DSbANY>a*LC NNSPCHA Lo Dobbsel/L{N<s Do,

Ac>J PadbcPAShiTC b CPYot PYUL<LAGSADY® 5-7 CAPI Abser<t NNseYLo*Lo¢ dd oMo
P LA 5 QLo <Ll PUSKLAGSADES 5 Dodda BSbANy>a*LC NNSPCHA*Lo
D>obbse/LcNA®Do.

Ac5Jd oCMe APSANR Lot NNSePL oo 40PN/l ™o atleNPNoC <L SboAc Lo o<
CLbda™L dPcony*Ma¢ <t ADc<N*NC DGy D¢ CSAbbha>PNPdE Sh>ALN<GYLNeS, Sh>NL SNC
CAPI<GE HGYTONAC AYDYLY A< NC>YE Bda ddobySLC DGy iseIede CSnlbPNeD>PNede Sh>pLN<se <Na
LceCP>Sdy>eaebySLC.

AcD> oo oCre APKSAPNC Ay <isbso*Lo¢ CLbda*L D550 Dy iseIede CSinlbbe>PNede
SH>ALPGSP LN ADPNS ST,

P LA D> 7

ALSTD>Cnrede ba Clm AYPNNCPSLC <ULLNP<PNo LDA®CHboIA*a N <5bsalLo¢ PUe<LAG ODN® 7.

P>sbP>rbeDC BPdo L 9.4% “NoSRRCHRC Pdo*LioNt >nth ALPC PPOCHL ALAN g PRJP<no*LC®
Sa\*LCo¢ (PEIASC), Fa“C AFLENS®ZD>PNSH BSLE IDCH>Y*a DA n I5bSo* Mg NasQeC> 5N°
ATed*Lo*Lo¢ 10 <DN*L.oS, <Ly DWSPNNYDIL Do >n®s AL PPeCsl, ALANo

Pt A*LC Sad\SdC (PEIASC) DL INPNsbNNSd od Clbd o LYo

>A AP PPRCHL ALANT T PUP<cnd*LC Nad\SdC oP<dcP>SLE DodSlao De/SHNIE, b C
Acbo Mg DNDLRNENTC DG LYo ¢ Acn<eh]C PabYShbNCHILYoC NosRAT N 15GJc DD,
Cvda L= ALSTPConabd®o¢ baCl DNeCHNOL DS 5o N DPB>PCEIT Pye<nas DSb>rargsenc
bNLAGC M 0¢ AcM7D><N** 0"

o CP>o CH2LPbea® AALPNSYDPNNSLNG® 50N SboASPNNPSLAL LT N\osRAT N YT

D 0Sa ¢ ASb5eC>Y*Q NC>YC AFLDPNNYD>RC d oL Pub<LAGS>S 7- ¢ GepJNo<ISLe

P LAY 0 4-6, CALAb SN 5, AFLPPNNYD>L [ DA®CHPbad=Hd PUL<LAGED>Le 7
4®PINTKLE NosRRC>T*M .0 AFLcD>PNNY D> ot

ATed Lol 10 Ddo*L DPD>®C®IT PYJe<aC Sh>ra AL5as 1 D*LAe (NSRF) PJe<LAGSeD>se 4-[

FoC APLDPNSbec DSLE NaSRASYLoSTC 1,500 C* 2026-2027-1¢ Ddo*L PUb<LASSAD>Lse 4-

D 0S¢ ASb_2eC>L*a PNCPYaC, CAPI<D, Leal ¢ AP<Soo, 1,500 C DobsbC>o<ics oNe
AL 5Ne Ad%a NP NoSRECHY.0¢ APLADNGC DRa PP LAGSADY® 4-T Lb oMt AShsbN g5
<IONsbsge<LYg e,
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QOQAPIC® 1. D oo AYD>Ya e NCH><C (TAC), <DL S >< sboNr>aL, <L
ANPNDRE b oAU Lot a AP <N (ASHOLAGGEND>NC > oo™ Mo [FB], AcSbSée<
AQPNDRC D oSg ¢ [SSB]) Ldo*L P. montagui A*L*a*Lo SbD>AReIADRC eI Lo

(2022-2023 NPHJ 2026-2027).

PO PPSoMC Do L*

P. montagui 2022-2023 | 2023-2024 | 2024-2025 | 2025-2026 |  2026-2027
D0 AL SNCHC

12,096 17,282 15,384 14956 | APLc<tUg<sIs
(TAC) (C*) ’ ’ ’ s
%L, AP7SaL.of B oSae ] e e
b LD 27.7 429 11.0 2.8% AL a<D

b @ SbYC AN %] X

é‘f\: CPYmN PRI | 65026 | 104737 | 67425 | 72644 | 82646
AV ADES>E D oso-

37398 61.058 39,745 65704 | 55465
(SSB)* (C*Y) ’ ’ ’ ’ ’
D ey

186 165 228 20,69 AL a<IeI®
b oSanbPIA NIt (%) & hied
%—*L d¥"rSg*LoC

27.7 11 35, 7.7 1377
AaPCDea 3¢ PP Lo 6 356 3
o/ _% Y\ G %] C
%L 4oL 395 633 349 653 1558

*PoT Y AT T C AEPNTLC <IGo eI bPAaAIPCLo o (> 2024-2025 AbOLA<TANHAC
DoAY NAADY PoT ¢ (SSB) AV 0 A%PNLC 2023 bbra <o T9.

Qo APC™ 2. DoSa ™M AZDR*a™NCH>RC (TAC), AD5oSoLAGSTD>< S oNP>aL, <Hlo AGPKDRC
SbOoACH LT T @O AT NN (ASHOLPADRE B oSa Mt [FB], AYcHSONEE AAPNDRC D> oSg ¢ [SSB]) Ldo*L
P. montagui ba*a*La SbP>rY®YADC JAPD/LaT (2022-2023 NPHJ 2026-2027).

PO PPSoC PoSo*L*

P montagui 2022-2023 | 2023-2024 | 2024-2025 | 2025-2026 2026-2027
D_0SG M AbDe BNCHC

1,400 2.100 2216 2.469 TBC
(TAC) (C*Y) ’ ’ ’ ’
%2, AP7SaL.of Do e
D D 451 50.0 55 11.4 TBC
/\ Hbc a ﬁch %r‘ %, X
il PRQmE SR 1 ys00s 14325 14137 | 15724 3,298
AVCTHTEE ADSD>YE Doso e

11,200 10,428 6.829 13,488 3,045
(SSB)* (C*%) : ’ ’ ’ :
DTS5 ¢

9.2 147 15.7 15.7 TBC
> oSonYP>PIA*andc®t (%)
%-*L 4d¥"rSg*L.o¢

190 59 13 112 79.09
Ao C>ea ¢ QoL %
o/ _% 5\ G %) C
%L IRSoo 224 69 345 975 77.4%

> 050 AV o "C YEPNNUC IGoc DI bPAQAICCLo 0 (F5 > 2024-2025 ABoUATANHAC
PO T ABINCE NSV P oT ¢ (SSB) A ‘o 4%PNNY.C 2023 bbra <o T9.
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Q.5 APGC® 3, alJSOC PYUPKAC (P montagu) <A C><*a so*"C a.c<d*od®eNC>o e
D>Sbb/La M 0¢ > NP> DR HGC DPIANLY/ASLo ¢ ba*a*lo <o A*L*a Lo

SH>ANEZADNC 1A\eD®/Lo5a¢ (EAZ d-L> WAZ) <D P>*Do doJ®/Lc®do 5 <5GJo.

<> NA>oLC [blo51¢ 1DeCPLbDC 2021/2022 2022/2023 2023/2024 2024/2025 2025/2026
al™o*L D> <<<.0¢/ dcpe (€ dcare (€ | dCre (€ dcare (€ dcere (Cey)
A7D><Lo >N o¢
ba *a *Lo- 00 2¢ bata Lo oab\® 346 574 820 907 1,084
BLAYE/ALYE [0 b\® ba*a*LoC o0aé\® 148 252 360 389 465
55, b SPPPC 5 AP*L.oC
JADGL 2 ba e Lot/ Aaa Lo 4715 574 920 920 920
ALO® (A7 D¢
<JoC>Y9)
bNoJ 965.5 1,400 2,100 2216 2,469
A% % Lo 0a.2¢ Aa*a*Lo¢ 0a2¢ 4,735 6,048 8,641 7,692 7,478
BLAYB/ALYE [ 0a b\’ Aa*a Lo oa é\P° 4,735 6,048 8,641 7,692 7,478
NDHLE® BN 9470 12,09 17,282 15,384 14,956
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@O AMC® 4, D/SPNYW 2-Acn oo <Ya Lo AdLc>PNsbsosde LeeC>dy>No¢ (HDR), Asb/D>NoNe
ALTBINEE AAPNDRC D oo ¢ (SSB), ASboOLANDRC B oo™ (FB), DoSo™ Mt AZD*a e NCP><C (TAC), <-Lo

D50 oLACTC DoSa ¢ (ER), @ bJSACC PUP<AC (P montagu) ba*a*Lo <-Lo A*L*a*Lo SbP>rNYADNC
LA DILGC (EAZ <L WAZ). sdsedseDe CeCPZNeYLLY® AN ‘o™t @ ba A®YYLC DoSo™ Nt A7PDI*a *NC>Yo ¢
(TAC) IDcdn"<Na ¢ Lt oM <Ja/dsosTc AlLcDPNsbsos e LeC>Sdy >R,

ba*a*Lo bPrhP/ADNC A0D®/Lo T P montagui

IS

APPN DGPCPRLNC . . R Mo DY LR
O Do bACad< AP<Pn AOSCLDEIN LU |(DSCPBIT PTG gror e anc & 1><g_s°c‘r< N— ) Cea DYCom<s
ABDE | At A ABNAS D.oSg e JGCPILLI P.osg e ADRQRNC [TACH T "Cmo ™ ep pqmncpobogsorle|  bosgepe | ARYs adAandct | PEnya®CiLe
=L 4\bs Sge Ay BNCH> (TAC) *L_of JGb < oS SgD< <
o O=LASbS oo DoSg APPN*LoC DGPCPRLY o o <DDSgoLALSa D 1.5 NPCDLS!
PG | PoeMe (C) - an c et ArD<ea BNCH >.oSa e AP SNCH
(S3B) (C*) WL ) | AvDREQsNCh| PLILE dUaidia T Poto (TAQ) (€ | AyDeea®NCD<e (TAD) | (TAD) (C*) Pot™e goLedio b
SboATHINDMO%: [ (TAC) (C*Y) AlLcDPNBSTIC | APt eNCH<C [TAC) an D>_oo*LC? (A/<b),
20% LebsCbSdybse (Co) ] @
2025 | 13,488 15,724 20% 3,145 2,464 929 464 2,804 2,827 18.0% <t
2026 | 3,045 3,298 10% 330 2,827 -2,497 -1,249 1,578 3,145 47.90% A
At Lo SBDrNEYADRC JAPDS/Lo T P montagui
LG ]
. . . R A . <
AvebEe APPN DG CPRLRI <ADSCc P QGJIM  [(4DSCe D®Dg D.osSg™re Q-HE:g-.qp':Le AL Cea DMComLC
G 3 ) Do ol o> APPN D oSg < Q. 5% n i Q. a : o >
AGSSDRE | AT LA ARAS b5 DAL | Arbera e (TA) | s Mo [TACl| 50% </PsT™C |sppqunchopeoedlee| boowe | ALUTaIAtandes | NiastamCile
Poso M | Posore (C) (O"=LAb >0 B_oSo< PR (Ja  <ISoT< qu;n;:;)oq 3§(CD€L€ quo—\'r‘c DoSgre A7DR P NC>NC w© C[;'-;LH:F‘CO'D 413? QPEEL_ <><
(SsB) (€ QOD®ILOTY) | ArDeaeNCHe PO or e NPDRQBNCDNC | Ao SNCHYC (TAC) | (TAC) (C*) d oSSl Lk
AcLeDPNibio AP ®NC>RC [TAC) | (TAC) (C=9) o D05 *LC? (A/<eb)
SoLOATSJNSHMPO: | (TAC) (C) LesCDSdybass (Co4) () ©
20%
2025 | 65,704 72,644 20% 14,529 15,384 -855 -428 14,956 13,485 20.6% b
2026 | 55,465 82,646 20% 16,529 14,956 1,573 787 15,743 14,529 19.0% <eb
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